
 

7HOOLQJ�WKH�QH[W�JHQHUDWLRQ�DERXW�WKH�/RUG  � 

)URP�WKH�$GPLQLVWUDWRU¶V�'HVN 
 $�FROOHDJXH�JDYH�PH�WKH�SLFWXUH�RI�WKH�JLJDQWLF�$QJHO�
2DN� WUHH�� LWV� PDVVLYH�� DQFLHQW� URRWV� H[SRVHG�� 7KH� TXRWH� UHDG��
³7KLV� ZDV� RQFH� MXVW� D� VHHG�� ZKDW� DUH� \RX� SODQWLQJ"´� 7KLV� 
SKRWRJUDSK� KXPEOHG�PH� DV� ,� FRQVLGHU� WKH� DZHVRPH�ZRUN� WKDW�
KDSSHQV� DW� -RKQVWRZQ�&KULVWLDQ�6FKRRO��:LWK�RYHU� ����\RXQJ�
VHHGV�LQ�RXU�ZDOOV�HYHU\�GD\��ZKDW�OHVVRQV�DQG�WUXWKV�DUH�EHLQJ�
SODQWHG�GDLO\"� 

 7KH� VFKRRO¶V� WKHPH� WKLV� \HDU�
LV� ³5RRWHG� DQG� *URZLQJ� LQ� &KULVW�� 
(QJDJLQJ� 0LQGV�� %XLOGLQJ� &KDUDFWHU��
'HHSHQLQJ�)DLWK�´�2XU�GHVLUH�LV�WR�VHH�
VWXGHQWV� JURZ� LQ� DOO� WKUHH� DUHDV�ZKLOH�
DWWHQGLQJ� -&6�� 7KH� -&6� FRPPXQLW\�
ORRNV� DW� WKLV� DV� D� SULYLOHJH� WR� SURYLGH�
³&KULVWLDQ� IDPLOLHV� ZLWK� D� &KULVW-
FHQWHUHG� HGXFDWLRQ� ZKLFK� SUHSDUHV�
WKHLU� FKLOGUHQ� VSLULWXDOO\�� 
DFDGHPLFDOO\�� DQG� VRFLDOO\� WR� OLYH� IRU�
WKH� JORU\� RI� *RG�� 6WXGHQWV� ZLOO� EH� 
SUHSDUHG� VSLULWXDOO\� LQ� WKHLU� 
FRPPLWPHQW� WR� &KULVW� DQG� WKHLU� 
GHYHORSPHQW�RI�D�&KULVWLDQ�ZRUOG�DQG�
OLIH� YLHZ�� DFDGHPLFDOO\�ZLWK� D� TXDOLW\� 
FXUULFXOXP�� DQG� VRFLDOO\� WKURXJK� WKH�
GHYHORSPHQW�RI�*RGO\�FKDUDFWHU�WUDLWV´�
DV�LW�VD\V�LQ�RXU�PLVVLRQ�VWDWHPHQW�� 

 7R� FDUU\� RXW� RXU� WKHPH�� ZH�
PXVW� HQJDJH� VWXGHQWV¶� PLQGV�� 7KLV�
PHDQV� ULJRURXV� DFDGHPLFV� WDXJKW� LQ�
UHOHYDQW�ZD\V��2XU� WHDFKLQJ�VWDII�VHHNV� WR� LQFRUSRUDWH� WKH�EHVW�
WHDFKLQJ� SHGDJRJ\� WR� SURGXFH� DQ� H[FHOOHQW� HGXFDWLRQDO� 
SURJUDP��7KLV�LV�VHHQ�LQ�WKH�OLYHV�RI�RXU�JUDGXDWHV�ZKR�FRQWLQXH�
RQWR� KLJK� HGXFDWLRQ�� 7R� TXRWH� D� ����� JUDGXDWH�� ³,� ZDV� PRUH�
WKDQ� SUHSDUHG� IRU� XQLYHUVLW\� DQG� P\� IXWXUH� ZRUN� SODFH�� 0\� 
HOHPHQWDU\��PLGGOH�VFKRRO��DQG�KLJK�VFKRRO�WHDFKHUV�KHOG�PH�WR�
D�OHYHO�RI�H[FHOOHQFH�LQ�DOO�DUHDV�WKDW�SXW�PH�DKHDG�RI�P\�SHHUV�
LQ�XQLYHUVLW\��,�ZDV�SUHSDUHG�IRU�WKH�KLJKHU�OHYHO�WKLQNLQJ��HVSH�
FLDOO\�LQ�ZULWLQJ�DQG�SUREOHP�VROYLQJ��WKDW�LV�QHFHVVDU\�IRU�DQ\�
RQH�JRLQJ�RQ� WR�KLJKHU�HGXFDWLRQ�� ,Q�DGGLWLRQ�� ,�ZDV�HTXLSSHG�
ZLWK�WKH�HVVHQWLDO�VNLOOV�IRU�WKH�ZRUN�SODFH��D�GHVLUH�WR�GR�ZRUN�
ZHOO�� WKH� VHOI-GLVFLSOLQH� WR� NHHS� D� VFKHGXOH�� DQG� LQWHUSHUVRQDO�
VNLOOV�´�7KDW�LV�DQ�HQJDJHG�PLQG� 

  

  

 6HFRQGO\�� ZH� PXVW� EXLOG� FKDUDFWHU�� 7KLV� LV� 
DFFRPSOLVKHG� LQ� PDQ\� GLIIHUHQW� DYHQXHV�� :H� KHDUG� VRPH� RI�
WKHVH�DYHQXHV�DW�RXU�DQQXDO�)DOO�%DQTXHW�IURP�-RVK�DQG�6DUDK�
9DUQHU�� -&6� DOXPQL�� -RVK� VSRNH� SDVVLRQDWHO\� DERXW� KRZ� WUXH�
JRGO\� FKDUDFWHU� LV� GHYHORSHG� LQ� FRQMXQFWLRQ� ZLWK� RXU� DWKOHWLF�
SURJUDP��:KLOH� D� VRFFHU� FRDFK� DW� -&6�� KH�ZRUNHG� WR� GHYHORS�
PXFK� PRUH� WKDW� VRFFHU� VNLOOV� DORQH�� +H� PHQWRUHG� DQG� JXLGHG�

\RXQJ�DWKOHWHV� WR�VHH�KRZ�WKHLU�FKDU�
DFWHU� LV� UHIOHFWHG� RQ� WKH� VRFFHU� ILHOG��
,W� HQFRXUDJHV� PH� WR� 
FRQVLGHU� WKH� PDQ\� WLPHV� LQ� D� 
VWXGHQW¶V� VFKRRO� FDUHHU� WKDW� ZH� FDQ�
KHOS�WR�GHYHORS�WKLV�FKDUDFWHU�� 

 7KH�ODVW�SKUDVH�RI�RXU�WKHPH��
³GHHSHQLQJ� IDLWK�´� SRLQWV� XV� WR� VRPH�
RI�WKH�GHILQLQJ�GLVWLQFWLYHV�DERXW�-&6�
DQG� &KULVWLDQ� HGXFDWLRQ�� ,W� LV� DQ� 
DZHVRPH� UHVSRQVLELOLW\� WR� WHDFK� 
VWXGHQWV� PDWK�� UHDGLQJ�� VFLHQFH�� DQG�
KLVWRU\��+RZHYHU��ZH�DW�-&6�KDYH�WKH�
DGGHG� UHVSRQVLELOLW\� RI� KHOSLQJ� 
VWXGHQWV� WR� VWUHQJWKHQ� WKHLU� VSLULWXDO�
URRWV�� -HUHPLDK� ����-�� VWDWHV�� ³%XW�
EOHVVHG LV� WKH� RQH� ZKR� WUXVWV LQ�
WKH /RUG��ZKRVH�FRQILGHQFH�LV�LQ�KLP��
7KH\�ZLOO�EH�OLNH�D�WUHH�SODQWHG�E\�WKH�
ZDWHU� WKDW� VHQGV� RXW� LWV� URRWV� E\� WKH�
VWUHDP�� ,W� GRHV� QRW� IHDU� ZKHQ� KHDW�
FRPHV��LWV�OHDYHV�DUH�DOZD\V�JUHHQ��,W�

KDV� QR� ZRUULHV� LQ� D� \HDU� RI� GURXJKW� DQG� QHYHU� IDLOV� WR� EHDU�
IUXLW�´�-&6¶V�PLVVLRQ�ZRXOG�QRW�EH�FRPSOHWH�LI�ZH�GLG�QRW�JXLGH�
VWXGHQWV� LQ� WKH� SODQWLQJ� RI� URRWV��0\� KXPEOH� SUD\HU� LV� WKDW� DV�
-&6�HPEDUNV�RQ�PDQ\�PRUH�\HDUV�RI�HGXFDWLQJ�\RXQJ�SHRSOH��

ZH�ZRXOG� EH� LQ� WKH� EXVLQHVV� RI� HQ�
JDJLQJ� PLQGV�� EXLOGLQJ� FKDUDFWHU��
DQG�GHHSHQLQJ�IDLWK�� 

  

  

  

&HOHVWH�6SUDQNOH��0�(G� 
$GPLQLVWUDWRU 

  

 

'HF������Â�9ROXPH�������,VVXH�� 
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)DOO�%DQTXHW����� 
,W� LV� LQVSLULQJ� WR� FHOHEUDWH� WKH� ZRUN� WKDW� *RG� LV� GRLQJ� DW� 
-RKQVWRZQ�&KULVWLDQ�6FKRRO� 

7KLV�\HDU¶V� WKHPH� LV� IURP�-HUHPLDK�����-���³%XW�EOHVVHG� LV� WKH�
RQH� ZKR� WUXVWV� LQ� WKH� /ਏ਒਄�� ZKRVH� FRQILGHQFH� LV� LQ� KLP�� 7KH\�
ZLOO�EH�OLNH�D�WUHH�SODQWHG�E\�WKH�ZDWHU�WKDW�VHQGV�RXW�LWV�URRWV�E\�
WKH� VWUHDP�� ,W� GRHV� QRW� IHDU� ZKHQ� KHDW� FRPHV�� LWV� OHDYHV� DUH� 
DOZD\V�JUHHQ�� ,W�KDV�QR�ZRUULHV� LQ�D�\HDU�RI�GURXJKW�DQG�QHYHU�
IDLOV�WR�EHDU�IUXLW�´�,W�VWDWHV�RXU�GHVLUH�IRU�RXU�VWXGHQWV� 

$W� WKLV� \HDU¶V�EDQTXHW�ZH�ZHUH�DEOH� WR�KHDU�KRZ�*RG�KDV�XVHG�
-&6�LQ�WKH�OLYHV�RI�VWXGHQWV�DQG�IDPLOLHV��$OO�ZHUH�HQFRXUDJHG�E\�
VHFRQG�JUDGHUV�VLQJLQJ�DERXW�EHLQJ�D�WUHH�ZKRVH�URRWV�JURZ�GHHS�
DQG� OLVWHQLQJ� WR� $XEUH\� &RRN¶V� ������ +RPHFRPLQJ� 4XHHQ�� 

WHVWLPRQ\�DERXW�KRZ�RXU�VFKRRO� LV�KHOSLQJ�GHHSHQ�
KHU� URRWV��7KH�VSHDNHUV� UHSUHVHQWHG�D�YDVW�QXPEHU�
RI�UROHV�LQ�WKH�OLIH�RI�RXU�VFKRRO�IDPLO\��FXUUHQW�DQG�
SDVW� SDUHQWV�� D� WHDFKHU�� FRDFKHV�� DOXPQL�� DQG� D� 
IRUPHU� ERDUG�PHPEHU�� ,W�ZDV� HQFRXUDJLQJ� WR� KHDU�
KRZ� *RG� KDV� ZRUNHG� LQ� WKH� OLYHV� RI� WKHVH� 
LQGLYLGXDOV� WKURXJK� WKH� PLQLVWU\� RI� -&6�� $V� ZH�
ORRN� WRZDUGV� WKH�IXWXUH��ZH�JUHDWO\�DQWLFLSDWH�KRZ�
*RG� ZLOO� XVH� -&6� LQ� WKH� OLYHV� RI� FXUUHQW� VWXGHQWV�
DQG�IDPLOLHV��7KHVH�LQGLYLGXDOV�VSRNH�RQ�WKH�ODVWLQJ�
LPSDFW�RI�WKH�ZRUN�WKDW�
KDSSHQV� KHUH� LQ� 

SDUWQHUVKLS� ZLWK� IDPLOLHV� DQG�
FKXUFKHV�� 2XU� PLQLVWU\� HQJDJHV�
PLQGV�� EXLOGV� WUXH� JRGO\� FKDUDFWHU��
DQG� GHHSHQV� IDLWK�� VR� WKDW� VWXGHQWV�
ZLOO�EH�URRWHG�DQG�JURZLQJ�LQ�&KULVW� 

 

 

 

+RPHFRPLQJ����� 
2Q� 6DWXUGD\�� 2FWREHU� �� ������ -RKQVWRZQ� &KULVWLDQ�
6FKRRO� KHOG� LWV� ILIWK +RPHFRPLQJ FHOHEUDWLRQ�� 7KH�
-&6 +RPHFRPLQJ &RXUW�ZDV�FRPSULVHG�RI�QLQH�FODVV� 
UHSUHVHQWDWLYHV� �XQGHUFODVVPHQ�� DQG� ILYH� VHQLRUV�� 
$XEUH\� &RRN� ZDV� FKRVHQ� DV� WKH ���� -RKQVWRZQ�
&KULVWLDQ�6FKRRO +RPHFRPLQJ 4XHHQ�  

%DFN� 5RZ� �6WDQGLQJ��� 'DQLHO� +RVWHWWHU�� 5HLOO\�
0F.D\�� ,OLDQD� +XQVEHUJHU�� 0HJDQ� +RGJHV�� ,VDEHO�
&DODVDUD�� /RUQD� 6SHLJOH�� $GULDQQD� 7KRPDV�� .D\OD�
<RGHU��$XEUH\�&RRN��'UHZ�7D\ORU��(WKDQ�0F'RZHOO 

)URQW� 5RZ� �6HDWHG�.QHHOLQJ��� $OH[L� 0F'RZHOO�� 
-XVWLQ�(FNHQURG��6DUDK�+XVWRQ 



 

7HOOLQJ�WKH�QH[W�JHQHUDWLRQ�DERXW�WKH�/RUG  �  

�*LYLQJ7XHVGD\ 
7KDQNV� WR� \RXU� JHQHURXV� GRQDWLRQV�� ������� ZDV� UDLVHG� RQ�
�*LYLQJ7XHVGD\�IRU�WKH�-&6�6WXGHQW�6FKRODUVKLS�)XQG�� 

 

0LGGOH�6FKRRO�/HDGHUVKLS� 
&RQIHUHQFH 

2Q� 0RQGD\�� 2FWREHU�
���� HLJKW� PLGGOH�
VFKRRO�VWXGHQWV�DWWHQG�
HG� WKH� $&6,�
�$VVRFLDWLRQ� RI� &KULV�
WLDQ� 6FKRROV� � ,QWHUQD�
WLRQDO�� 0LGGOH� 6FKRRO�
/HDGHUVKLS� &RQIHU�
HQFH� LQ� %XWOHU�� 3HQQ�
V\OYDQLD�� $W� WKH� FRQ�

IHUHQFH�� VWXGHQWV� OHDUQHG�DERXW� WKH� V\PSWRPV�RI�EHLQJ�³DORQH´�
DQG� LWV� HIIHFW� RQ� WKHLU� FRPPXQLW\�� 7KH\� PHW� LQ� VPDOO� JURXSV�
ZLWK�VWXGHQWV�IURP�RWKHU�VFKRROV�DQG�GLVFXVVHG�LVVXHV�OLNH�EXOO\�
LQJ�� SHHU� SUHVVXUH�� DQ[LHW\�� GHSUHVVLRQ�� DQG�PRUH�� 7KH� FRQIHU�
HQFH�OHDGHUV�ZDONHG�VWXGHQWV�WKURXJK�WKH�SURFHVV�RI�GLVFRYHULQJ�
WKHLU� OHDGHUVKLS� VW\OHV�DQG�DOORZHG�VWXGHQWV� WR�XQGHUVWDQG�KRZ�
WKH\�FDQ�ZRUN�ZLWK�RWKHU�VWXGHQWV�RI�GLIIHUHQW�OHDGHUVKLS�VW\OHV��
,Q�VPDOO�JURXSV��HDFK�VWXGHQW�ZRUNHG�WR�LGHQWLI\�DQG�XVH�KLV�RU�
KHU�OHDGHUVKLS�VW\OH�WR�ZRUN�ZLWK�RWKHUV�LQ�RYHUFRPLQJ�VWXGHQW-
LGHQWLILHG�LVVXHV� 

'XULQJ�WKH�FRQIHUHQFH��-&6�PLGGOH�VFKRRO�VWXGHQWV�IHOW�DQ[LHW\�
ZDV�D�PDMRU� LVVXH�IDFLQJ�VWXGHQWV� WKHLU�DJH��7KH\�GHFLGHG� WKH\�
ZDQWHG� WR� RUJDQL]H� VWXGHQW-IDFLOLWDWHG� VWXG\� JURXSV� LQ� RUGHU� WR�
EXLOG�VWXGHQWV¶�FRQILGHQFH�DQG�HDVH�DQ[LHW\�UHODWHG�WR�VWXG\LQJ� 

)URQW�5RZ��6LPHRQ�3DUNHU��$OOLVRQ�%XUNH\��1H9DHK�7KRPSVRQ��
$XVWLQ�)OHHJOH 

%DFN� 5RZ�� 6DPDQWKD� (DVK�� -HUHPLDK� 7D\ORU�� 8QLW\� 0LOOHU��
$EUDKDP�.DEOHU 

 

*HWW\VEXUJ��3$ 

7KH�QLQWK�DQG� WHQWK�JUDGHUV�ZHUH�DEOH� WR� WRXU� WKH�EDWWOHILHOG�RI�
RQH�RI�WKH�PRVW�PHPRUDEOH�EDWWOHV�HYHU�RQ�$PHULFDQ�VRLO��7KH\�
YLVLWHG� WKH�PXVHXP� IROORZHG� E\� WKH� F\FORUDPD�� 6WXGHQWV�ZHUH�
HQJDJHG�DQG�HDJHU�WR�OHDUQ�DERXW�WKH�ULFK�KLVWRU\�RI�RXU�ZRQGHU�
IXO�VWDWH��7KH�KLJKOLJKW�RI�WKH�WULS�ZDV�WKH�WRXU�ZLWK�DQ�LQFUHGL�
EOH�JXLGH��+LV�NQRZOHGJH�ZDV�H[SDQVLYH��VHYHUDO� WLPHV� LQFOXG�
LQJ� GLUHFW� SDVVDJHV� IURP� YDULRXV� GLDULHV� DQG� SHUVRQDO� OHWWHUV��
0XFK�IXQ�ZDV�KDG��DQG�VWXGHQWV�OHDUQHG�D�ORW�� 

UH�$FW 
2Q� 1RYHPEHU� ���� WZHOYH� VWXGHQWV� LQ� WHQWK� WKURXJK� WZHOIWK�
JUDGHV�DQG�WZR�IDFXOW\�PHPEHUV�KHDGHG�WR�:DVKLQJWRQ��'�&��WR�
DWWHQG�WKH�$&6,�+6�OHDGHUVKLS�FRQIHUHQFH��UH�$FW��0DQ\�VHULRXV�
WRSLFV�ZHUH�GLVFXVVHG� WKLV�\HDU� LQFOXGLQJ�SRYHUW\��DERUWLRQ��DV�
VLVWHG� G\LQJ�� UHIXJHHV�� DQG� KXPDQ� WUDIILFNLQJ�� 6WXGHQWV� ZHUH�
HQJDJHG�DQG�WKHLU�H\HV�ZHUH�RSHQHG�WR�SUREOHPV�WKDW�WKLV�JHQHU�
DWLRQ� LV� IDFLQJ�� 7KH\� DUH� DOO� H[FLWHG� WR� VHH� KRZ� WKH� /RUG�ZLOO�
ZRUN� LQ� WKHP�DQG�KRZ� WKH\�ZLOO� ³UH�$FW´� WR� WKH� FRQIHUHQFH� LQ�
RUGHU�WR�PDNH�DQ�LPSDFW�RQ�WKRVH�DURXQG�WKHP�DQG�SHRSOH�ZKR�
DUH�DIIHFWHG�E\�DOO�RI�WKHVH�LVVXHV�� 

'DHO\QQ�0F*HDU\��$GULDQQD�7KRPDV��'DQLHO�+RVWHWWHU��/RUQD�
6SHLJOH��/LOOLH�6SUDQNOH� &DVH\�0LOOHU��$OH[L�0F'RZHOO��(OLDQDK�
3DUNHU�� 5HLOO\� 0F.D\�� /XFDV� +D\QHV�� ,OLDQD� +XQVEHUJHU�� 
$XEUH\�&RRN� 

 

:DVKLQJWRQ��'�&� 
2XU� MXQLRUV� DQG� VHQLRUV�ZHUH� DJDLQ� DEOH� WR� JR� WR�:DVKLQJWRQ��
'�&��� DQG� WKH� WULS� FRQWLQXHV�
WR�SURYLGH�DQ�DPD]LQJ�H[DP�
SOH� RI� KRZ� LPSRUWDQW� KLVWRU\�
WUXO\� LV��7KH� WULS� VWDUWHG�ZLWK�
D�YLVLW� WR�WKH�86'$�)DUPHU
V�
0DUNHW� ZKHUH� VWXGHQWV� ZHUH�
WUHDWHG�WR�OLYH�PXVLF��VDPSOHV�
RI� JRRGQHVV�� DQG� D� XQLTXH�
H[SHULHQFH� RI� ERWK� IDUPHU
V�
PDUNHWV� DQG� ELJ� FLW\� OLYLQJ��
7KH\� ILQLVKHG� E\� ZDONLQJ�
GRZQ� WR� WKH� :DVKLQJWRQ�
0RQXPHQW��7KH\� WKHQ� WRXUHG�
WKH�6DFNOHU�DQG�)UHHU�*DOOHU�
LHV� RI� $VLDQ� $UW� DQG� H[SHUL�
HQFHG� DUW� WKDW� ZDV� GLIIHUHQW�
IURP�ZKDW�PRVW�VWXGHQWV�KDYH�
HYHU� VHHQ�EHIRUH��)LQDOO\�� WKH�
WRXU� HQGHG� ZLWK� D� WULS� WR� WKH�
+RORFDXVW�0XVHXP�ZKHUH� VWXGHQWV�ZHUH� \HW� DJDLQ�EURXJKW� WKH�
UHDOL]DWLRQ�RI�KRZ�KRUULEOH�HYHQWV�KDSSHQ�DQG� WKH�UHVLOLHQF\�RI�
WKH�SHRSOH�ZKR�VXUYLYHG��-&6�LV�EOHVVHG�WR�EH�DEOH�WR�WDNH�VWX�
GHQWV� RQ� WULSV� WKDW�PDNH� WKHP� WKLQN� KDUG� DQG� FRQWLQXH� WR� HGX�
FDWH�� 
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)OLJKW��� 
2Q�0RQGD\�� 6HSWHPEHU� ���� JUDGHV� IRXU�� ILYH�� DQG� VL[� KDG� WKH�
RSSRUWXQLW\�WR�YLVLW�WKH )OLJKW �� 0HPRULDO�LQ�6KDQNVYLOOH��$OW�
KRXJK� LW�ZDV� D� YHU\�ZHW� GD\�� WKH� VWXGHQWV� OHDUQHG� D� ORW� DERXW�
����� DQG� FDPH�DZD\�ZLWK� DQ� DSSUHFLDWLRQ� IRU�ZKDW� WKH�KHURHV�
RI )OLJKW �� GLG�WKDW�GD\�� 

&DUQHJLH�1DWXUDO�+LVWRU\�DQG�$UW� 
0XVHXP�RI�3LWWVEXUJK 
2Q�2FWREHU����� WKH�VL[WK� WKURXJK�HLJKWK�JUDGH�VWXGHQWV�DW�-&6�
WUDYHOHG� WR� WKH� &DUQHJLH� 1DWXUDO� +LVWRU\� DQG� $UW�0XVHXP� RI�
3LWWVEXUJK�� 6WXGHQWV� VSHQW� WLPH� DW� WKH�PXVHXP� VWXG\LQJ� RWKHU�
FXOWXUHV� ZKHQ� WKH\� H[SORUHG� KRZ� YDULRXV� 1DWLYH� $PHULFDQ�
JURXSV�RI�WKH�8QLWHG�6WDWHV�OLYHG�LQ�WKH�SDVW�DQG�LQ�WKH�SUHVHQW��
6WXGHQWV�FRPSOHWHG�D�VFDYHQJHU�KXQW�RI�WKLV�SDUW�RI�WKH�PXVHXP�
FRPSDULQJ�WKH�IRRG��VKHOWHU��DUW��PXVLF��DQG�FORWKLQJ�RI�YDULRXV�
WULEHV��,Q�DGGLWLRQ�WR�WKLV��VWXGHQWV�PDUYHOHG�DW�WKH�ZRUOG
V�WKLUG�
ODUJHVW� H[KLELW� RI� GLQRVDXU� ERQHV�� H[DPLQHG� XQLTXH� DQG� UDUH�
URFNV�DQG�PLQHUDOV��DQG�VWHSSHG�EDFN�LQWR�DQFLHQW�(J\SW�RQ�WKLV�
PHPRUDEOH�H[SHULHQFH�� 

&RQWLQXHG�RQ�SDJH�� 

&RXQW\�&KRUXV�
)HVWLYDO 
(LJKW� VWXGHQWV� UHSUH�
VHQWHG�-&6�DW�WKH�6RP�
HUVHW� &RXQW\� &KRUXV�
)HVWLYDO� KHOG� DW� %HUOLQ�
+LJK� 6FKRRO� RQ� 1R�
YHPEHU� ��� DQG� ����
7KHVH� -&6� VWXGHQWV�
MRLQHG� WKHLU� YRLFHV�
ZLWK� PRUH� WKDQ� ���� VWXGHQWV� IURP� RWKHU� 6RPHUVHW� &RXQW\�
+LJK�6FKRROV�DQG�ZHUH�GLUHFWHG�E\�JXHVW�FRQGXFWRU�'U��5\DQ�
%HHNDQ��FKRUDO�SURIHVVRU�IURP�,QGLDQD�8QLYHUVLW\�RI�3HQQV\O�
YDQLD� 

.D\OD� <RGHU�� 6\GQH\� +ROVRSSOH�� 0DU\� +RVWHWWHU�� $EE\�
+ROVRSSOH�� *UDFH� .DEOHU�� .DVPLUD� 0DFN�� *UDFH� 5HVVOHU����
$QQD�(VKOHPDQ 

 

6RPHUVHW�$OO-&RXQW\�%DQG 
)RXUWHHQ� VWXGHQWV� UHSUHVHQWHG� -&6� DW� 6RPHUVHW� $OO-&RXQW\� 
%DQG�KHOG�1RYHPEHU���-���
DW� 6RPHUVHW� +LJK� 6FKRRO��� 
$� FRQFHUW� ZDV� SHUIRUPHG�
7KXUVGD\� QLJKW� DW� �� SP� 
ZLWK� JXHVW� FRQGXFWRUV� 0U��
5RJHU� -RKQVWRQ�� UHWLUHG� 
(OHPHQWDU\� %DQG� 'LUHFWRU�
IURP� 0H\HUVGDOH� DQG� 
'U�� 6KDQQRQ� 6KDNHU� IURP��
)URVWEXUJ�6WDWH�8QLYHUVLW\�� 

+LJK�6FKRRO 

-DFRE�&XVWHU��)HOL[�:DQJ�� 
$OH[L�0F'RZHOO�ZLWK�-&6�%DQG�'LUHFWRU�.DUL�+RVWHWWHU 

0LGGOH�6FKRRO 

)URQW� 5RZ�� 6DP� 5LEDULF�� 0LNH\� )XUGHOOD�� 1H9HDK� 
7KRPSVRQ��$OOLVRQ�%XUNH\��'DNRWD�:LOVRQ-%R\OHV 

%DFN� 5RZ�� 7\OHU� :LOOLDPV�� 'DYLG� 6WUXEOH�� 6DPDQWKD� (DVK��
$EE\�+ROVRSSOH��2ZHQ�0LOOHU��/LDQQD�&DUU 
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$ODVND 
$ODLQD�0LOOHU� �µ����DQG�$GULDQQD�7KRPDV��µ����KDG�WKH�RSSRU�
WXQLW\�WR�SDUWLFLSDWH�LQ�D�ZHHN�ORQJ�WULS�LQ�-XO\�ZLWK�WKHLU�FKXUFK��
(PPDQXHO��WR�$QFKRUDJH��$ODVND��7KHUH�WKH\�ZRUNHG�ZLWK�ORFDO�
NLGV� DW� D� SOD\JURXQG� LQ� WKH�PLGGOH� RI� D� ORZ-LQFRPH� QHLJKERU�
KRRG�� ,Q� WKLV� DUHD� LQ� SDUWLFXODU�� WKH�PDMRULW\� RI� WKH� SRSXODWLRQ�
KDG�VRPHZKDW� UHFHQWO\� LPPLJUDWHG� WR� WKH�86� UHVXOWLQJ� LQ� D� ORW�
RI�FXOWXUDO�GLYHUVLW\��7KH�JRDO�RI�WKH�ZHHN�ZDV�VLPSO\�WR�VKRZ�
WKH�NLGV�WKDW�SHRSOH�FDUH�DERXW�WKHP��DQG�PRUH�LPSRUWDQWO\�WKDW�
*RG� ORYHV� WKHP�DQG� FDUHV� IRU� WKHP��(DFK�GD\� WKH� WHDP�ZRXOG�
SOD\�JDPHV��KDYH� WLPH�DW� WKH�SOD\JURXQG��DVVHPEOH�FUDIWV�� VLQJ�
VRQJV��DQG�WHOO�%LEOH�VWRULHV�ZLWK�WKH�NLGV��$QFKRUDJH�KDV�PXFK�
EURNHQQHVV�GXH�WR�SDUHQWDO�GUXJ�DQG�DOFRKRO�DEXVH�DQG�WKH�HIIHFW�
LV�RQ�WKHLU�FKLOGUHQ�� 

³,W�ZDV� VXSHU� SRZHUIXO� WR� VHH� KRZ�*RG�ZRUNHG� WKURXJK� XV� WR�
FDXVH� WUDQVIRUPDWLRQ� LQ� WKHVH�NLGV
� OLYHV� WKURXJKRXW� WKH�ZHHN�´�
$ODLQD� FRPPHQWHG�� 7KH� WHDP� VDZ� UHODWLRQVKLSV� JURZLQJ� HDFK�
GD\�� ,Q� WKH�PLGGOH� RI� WKH�ZHHN�� WKH� WHDP�KRVWHG� D� FRPPXQLW\�
SDUN�SDUW\�IRU�WKH�IDPLOLHV��DQG�VHYHUDO�NLGV�DFFHSWHG�-HVXV�LQWR�
WKHLU� KHDUWV�� )DPLOLHV� ZHUH� WKDQNIXO�� $GULDQQD� DGGHG�� ³$ODVND�
ZDV�DQ�LQFUHGLEOH�H[SHULHQFH�DQG�EOHVVLQJ��,W�ZDV�WUXO\�EHDXWLIXO�
WR�VHH�KRZ�*RG�ZRUNHG�LQ�WKH�KHDUWV�RI�WKH�SHRSOH�WKHUH�DQG�RXU�
RZQ�WHDP��7KH�/RUG�LV�ZRUNLQJ�LQ�$QFKRUDJH��$ODVND��DQG�,�DP�
VR�KXPEOHG�DQG�EOHVVHG�WR�SOD\�D�VPDOO�UROH�LQ�WKH�ZRUN�WKHUH�´ 

 

1LDJDUD�)DOOV 
7KLV�VXPPHU�'DQLHO� �µ����DQG�0DU\�+RVWHWWHU� �µ����ZHQW�ZLWK�
WKHLU�\RXWK�JURXS�RQ�D�PLVVLRQV�WULS�WR�1LDJDUD�)DOOV�� 

'DQLHO�VHUYHG�E\�EHDXWLI\LQJ�D�FHPHWHU\��ZRUNLQJ�LQ�D�6DOYDWLRQ�
$UP\�JDUGHQ��DQG�SOD\LQJ�ELQJR�ZLWK�VHQLRUV�DW�DQ�DUHD�FKXUFK��
+H�HQMR\HG�WKH�FRRNRXW�KHOG�IRU�FRPPXQLW\�PHPEHUV�ZKHUH�KH�
JRW� WR� VHUYH� IRRG� WR� WKH� DWWHQGHHV�� 'DQLHO� GHYHORSHG� D� FORVHU�
SHUVRQDO�UHODWLRQVKLS�ZLWK�*RG�RQ�WKLV�WULS�DQG�DOVR�ZDV�H[SRVHG�
WR�D�GLIIHUHQW�SDUW�RI�$PHULFDQ�FXOWXUH�� 

  

0DU\�VHUYHG�LQ�D�VRXS�NLWFKHQ��FOHDQHG�IRU�D�ODG\�ZKR�KDG�FDQ�
FHU�� VRUWHG� LWHPV� DW� D� ORFDO� IRRG� SDQWU\�� DQG� GHFRUDWHG�ZKHHO�
FKDLUV�RI�SHRSOH�LQ�D�QXUVLQJ�KRPH��6RPH�RI�KHU�IDYRULWH�SDUWV�RI�
WKH�PLVVLRQ�WULS�ZHUH�KDQGLQJ�RXW�PLON�LQ�WKH�VRXS�NLWFKHQ�OLQH��
JLYLQJ� D� GRJ� D� EDWK�� DQG� WKURZLQJ� PROG\� FDQWDORXSHV� LQWR� D�
GXPSVWHU��7KLV�PLVVLRQ� WULS�WDXJKW�KHU�KRZ�PXFK�QHHG�WKHUH�LV�
LQ�WKH�ZRUOG��,W�DOVR�VKRZHG�KHU�KRZ�PXFK�*RG�KDV�EOHVVHG�KHU�� 

 

/LPD��3HUX 
7KLV�SDVW�-XO\��0HJDQ�+RGJHV��µ����WUDYHOHG�WR�/LPD��3HUX��ZLWK�
KHU� EURWKHU� =DFKDU\� �µ����� DQG� D� JURXS� RI� SHRSOH� IURP� WKHLU�
FKXUFK�� *UHDWHU� -RKQVWRZQ� &KULVWLDQ� )HOORZVKLS�� :KLOH� WKHUH��
WKH\� VHUYHG�PDQ\�FKLOGUHQ��7KH\�ZHQW�RXW� LQWR� WKH�FRPPXQLW\�
DQG�VKDUHG�D�%LEOH�OHVVRQ�ZLWK�WKH�FKLOGUHQ��JDYH�KDLUFXWV��SDLQW�
HG�WKH�JLUOV¶�QDLOV��DQG�KDQGHG�RXW�WUHDW�EDJV�WKDW�LQFOXGHG�VRDS�
DQG�D�WRRWKEUXVK��$�FORZQ�PDGH�EDOORRQ�DQLPDOV��DQG�WKH�WHDP�
SDLQWHG� WKH� FKLOGUHQ¶V� IDFHV�� 0HJDQ� HQMR\HG� SOD\LQJ� ZLWK� WKH�
FKLOGUHQ� DQG� IRUPLQJ� UHODWLRQVKLSV� ZLWK� HYHU\RQH�� 6KH� OHDUQHG�
WKDW�\RX�GR�QRW�QHHG�PDWHULDO�WKLQJV�WR�EH�KDSS\�� 

 

.\LY��8NUDLQH� 
a�E\�/DXUD�&RXUWQH\��(QJOLVK�7HDFKHU 

7KLV�LV�WKH�WZHOIWK�\HDU�WKDW�,�KDYH�KDG�WKH�RSSRUWXQLW\�WR�VHUYH�
DW�DQ�(QJOLVK�&DPS�LQ�.\LY��8NUDLQH��2XU�WHDP�ZDV�ZRQGHUIXO�
O\� GLYHUVH�� �� $XVVLH�� �� $PHULFDQV�� �� .LZLV�� DQG� �� &KLQHVH�
$PHULFDQ��7KURXJKRXW�FDPS��ZH�SOD\HG�JDPHV��KDG�%LEOH�GLV�
FXVVLRQV��ZDWFKHG�D�PRYLH�DERXW�WKH�OLIH�RI�&KULVW��VKDUHG�WHVWL�
PRQLHV��VDQJ�ZRUVKLSV�VRQJV��DQG�FOHDUO\�SUHVHQWHG�WKH�*RVSHO��



�  -ඈඁඇඌඍඈඐඇ�&ඁඋංඌඍංൺඇ�6ർඁඈඈඅ 

 

*RG�ZRUNHG� SRZHUIXOO\� WKURXJK� WKH� DFWLYLWLHV� DQG� WKH� WHDP� WR�
VKRZ�+LPVHOI�WR�WKH�VWXGHQWV� 

2QH�RI�WKH�XQLTXH�DVSHFWV�RI�WKLV�\HDU¶V�FDPS�ZDV�WKDW�QRQH�RI�
P\�VWXGHQW�SDUWQHUV�ZHUH�DFWXDOO\�FROOHJH�VWXGHQWV��0DU\�LV�JHW�
WLQJ�KHU�PDVWHUV� �DQG� JRW�PDUULHG� D� IHZ�ZHHNV�EHIRUH� FDPS����
1DWDOLD�LV�VWDUWLQJ�D�MRE�WHDFKLQJ�DW�D�FROOHJH��DQG�JRW�PDUULHG�LQ�
6HSWHPEHU����DQG�,ORQD�KDV�DQ���\HDU�ROG�VRQ��7KH\
UH�DOO�LQ�WKHLU�
ODWH�WZHQWLHV��,ORQD�LV�D�&KULVWLDQ��DQG�VKH�SDUWQHUHG�ZLWK�PH�WR�
UHDFK� RXW� WR� WKH� JLUOV��1DWDOLD�ZDV� HVSHFLDOO\� RSHQ� DQG� LV� YHU\�
FORVH� WR� PDNLQJ� D� GHFLVLRQ� WR� IROORZ� &KULVW�� $QRWKHU� XQXVXDO�
WKLQJ�ZDV� WKDW�ZH� KDG� WZR� EURWKHUV� DW� FDPS�ZKR� DUH� UHIXJHHV�
IURP� $IJKDQLVWDQ�� 7KH\� KDYH� OLYHG� LQ� 8NUDLQH� IRU� DERXW� WZR�
\HDUV�EXW�GRQ
W�NQRZ�ZKHUH�WKH�UHVW�RI�WKHLU�IDPLO\�LV��7KH\�DUH�

6KL
D� �ZKLFK� LV� D� SHU�
VHFXWHG�WDUJHWHG� PL�
QRULW\� LQ� 6XQQL-
PDMRULW\�$IJKDQLVWDQ���
DV� ZHOO� DV� EHLQJ� IURP�
DQ� HWKQLF� PLQRULW\��
7KH\� DVNHG� D� ORW� RI�
TXHVWLRQV�DERXW�&KULV�
WLDQLW\��DQG�0DVLK��WKH�
\RXQJHU� EURWKHU�� ZDV�
HVSHFLDOO\� RSHQ� DERXW�
DVNLQJ� TXHVWLRQV� DQG�
VKDULQJ� KLV� EHOLHIV��
$QRWKHU� DVSHFW� WKDW�

GLIIHUHQWLDWHG�WKLV�\HDU¶V�FDPS�ZDV�6DGLH� 6SUDQNOH� �µ�����6DGLH�
KDV�EHHQ�WR�FDPS�IRU�PDQ\�\HDUV�DQG�VHUYHG�LQ�.\LY�IXOO-WLPH��
EXW�WKLV�ZDV�KHU�WKH�ODVW�FDPS�IRU�WKH�IRUHVHHDEOH� IXWXUH�DV�VKH�
KDV� IROORZHG� *RG¶V� OHDGLQJ� WR� VHUYH� LQ� %XGDSHVW�� +XQJDU\��
/DVWO\��FDPS�ZDV�YHU\�GLIIHUHQW�IRU�PH�DV�,�KDYH�EHHQ�UHFRYHU�
LQJ�IURP�D�EURNHQ�WLELD��7KLV�PDGH�VRPH�DVSHFWV�RI�FDPS�D�FKDO�
OHQJH��EXW�LW�ZDV�D�ZRQGHUIXO�EOHVVLQJ�WR�EH�DEOH�WR�VHUYH�LQ�.\�
LY�DJDLQ�� ,� DP�JUDWHIXO� WKDW�*RG�PDGH�D�ZD\� IRU�PH� WR�JR�DQG�
WKDW�+H�XVHG�PH�WR�LPSDFW�WKH�OLYHV�RI�8NUDLQLDQV� 

 

0RQJROLD 
7KLV�VXPPHU�$XEUH\�&RRN��µ����WUDYHOHG�IRU�DOPRVW�WZR�GD\V�LQ�
RUGHU�WR�JHW�WR�WKH�³HQG�RI�WKH�ZRUOG�´�0RQJROLD��IRU�WZR�ZHHNV��
6KH�DQG�WHQ�RWKHU�SHRSOH�IURP�6RPHUVHW�$OOLDQFH�&KXUFK�VHUYHG�
WKH� PLVVLRQDULHV� DQG� 0RQJROLDQ� SHRSOH� LQ� YDULRXV� ZD\V�� 7KH�
ILUVW�ZHHN��WKH\�KHOG�DQ�(QJOLVK�FDPS�IRU�NLGV�DJHV��-���LQ�'DU�
KDQ��7KH\�ZHQW�RYHU�YRFDEXODU\��UHDGLQJ�FRPSUHKHQVLRQ��$PHU�
LFDQ�JDPHV�DQG�VQDFNV��VSHDNLQJ��DQG�FUDIWV��$XEUH\�ZDV�DEOH�WR�
VKDUH� WKH�*RVSHO� ZLWK� DOO� RI� WKH� NLGV� XVLQJ� WKH� ZRUGOHVV� ERRN�
DQG�E\�GRLQJ�D�SXSSHW�VKRZ�ZLWK�DQRWKHU�WHDPPDWH��&RPLF�%L�
EOHV� DQG� SUL]HV� VXFK� DV� D�*RVSHO� VRFFHU� EDOO�ZHUH� DZDUGHG��$�

SOD\JURXQG� ZDV� RXW�
VLGH�RI�ZKHUH� WKH� WHDP�
ZDV�VWD\LQJ��DQG�HYHU\�
GD\� DIWHU� WKH� FDPS��
$XEUH\� ORYHG� FRQQHFW�
LQJ� ZLWK� WKH� NLGV�� $W�
ILUVW� WKH� NLGV� ZDQWHG�
QRWKLQJ�WR�GR�ZLWK�KHU��
EXW� E\� WKH� HQG� RI� WKH�

ZHHN�� WKH\� ZHUH� DOPRVW� LQVHSDUDEOH� DQG� ZHUH� WRJHWKHU� DQ\�
FKDQFH� WKH\�JRW��6KH� VD\V�� ³,� IHOW� OLNH�D�FHOHEULW\�� HYHU\� WLPH� ,�
ZRXOG�JHW�RXW�RI� WKH�FDU� WKH\�VWDUWHG�\HOOLQJ�P\�QDPH�DQG� WKH�
OLWWOH�ER\V�ZRXOG�EULQJ�PH�IORZHUV��2QH�WLPH�,�ZDV�LQ�WKH�EXLOG�
LQJ�ZKHUH�ZH�ZHUH� VWD\LQJ� DQG� DOO� RI� WKH� NLGV� FDPH� XS� WR� WKH�
ZLQGRZ� DQG� VWDUWHG� FKDQWLQJ� P\� QDPH� XQWLO� ,� FDPH� RXWVLGH�´�
7KH� VHFRQG�ZHHN�$XEUH\� VHUYHG� WKH� IXOO-WLPH�PLVVLRQDULHV� E\�
WDNLQJ�FDUH�RI� WKHLU� NLGV�DQG� WHDFKLQJ� WKHP�PXOWLSOH�%LEOH� OHV�
VRQV��7KH�NLGV�ZHUH�DEOH� WR�KDYH�D� IXQ� WLPH�DQG�JRW� WR�H[SHUL�
HQFH�ORWV�RI�QHZ�WKLQJV��$XEUH\�VD\V��³*RG�ZDV�UHDOO\�VSHDNLQJ�
WR�PH���,�ZLOO�QHYHU�IRUJHW�WKDW�WULS�DQG�WKH�PHPRULHV�,�PDGH�´ 

 

.HQWXFN\ 
a�E\�-DVRQ�&ULVVPDQ��+LVWRU\�7HDFKHU 
%HUNH\�&KXUFK� KDG� WKH� SULYLOHJH� WR� JR� DJDLQ� DQG�ZRUN� EHVLGH�
WKH�IRONV�LQ�/RVW�&UHHN��.HQWXFN\��WKLV�SDVW�-XQH��:H�VWD\HG�DW�
WKH�5LYHUVLGH�&KULVWLDQ�6FKRRO��ZRUNLQJ� WKHUH�GXULQJ� WKH�GD\V��
DQG� WKHQ� KHOG� D� 9DFDWLRQ� %LEOH� 6FKRRO� XS� LQ� WKH� ³KROOHU´� DW�
&DQH\� &UHHN�0HQQRQLWH� &KXUFK� HDFK� HYHQLQJ��:H� KDYH� EHHQ�
EOHVVHG� WR� EH� SDUWQHUV� LQ� WKH�PLQLVWU\�ZLWK� WKHVH� RUJDQL]DWLRQV�
DQG� FRQWLQXH� WR� UHOLVK� WKH� RSSRUWXQLW\� WR� IRVWHU� UHODWLRQVKLSV�
EHWZHHQ� WKH� FKXUFK� DQG� WKH� FRPPXQLW\� WKHUH� LQ� WKH� ³KROOHU�´�
2QH�RI�WKH�PRVW�H[FLWLQJ�WKLQJV�ZRUN-ZLVH�ZH�GLG�ZDV�WKH�WUDQV�
SODQWLQJ�RI�VHYHUDO�KXQGUHG�SODQWV��:H�GXJ�WKHP�XS�DQG�UHSODQW�
HG�WKHP�LQ�RYHU�D�GR]HQ�GLIIHUHQW�KRPHV�DV�SDUW�RI�DQ�RXWUHDFK�
YLVLWDWLRQ�SURJUDP��,W�ZDV�KRW�DQG�KDUG�DQG�GLUW\��EXW�LW�ZDV�DOVR�
VXSUHPHO\�UHZDUGLQJ�DV�ZH�ZHUH�DEOH�WR�EOHVV�DQG�GR�KRPH�YLV�
LWV�OLNH�ZH�KDYH�QHYHU�EHHQ�DEOH�WR�LQ�DOO�WKH�\HDUV�ZH�KDYH�EHHQ�
VHUYLQJ�WKHUH��*RG�FRQWLQXHV�WR�KDYH�JUHDW�SODQV�IRU�/RVW�&UHHN�
DQG�IRU�WKH�&DQH\�&UHHN�+ROOHU��DQG�ZH�DUH�EOHVVHG�WR�ZDON�EH�
VLGH�WKHP�LQ�WKH�PLQLVWU\�  

0LVVLRQ�7HDP�PHPEHUV�IURP�-&6 

)URQW�5RZ��%UHDQQD�*HUKDUGW��µ�����(PPD�5RRVH���WK�JUDGH���
$XGUH\�+DUW��µ�����6LHUUD�(DJOHVRQ��µ�����0DGLVRQ�5RRVH��µ�����
-HDQQD�+DUFOHURGH���µ��� 

%DFN� 5RZ�� 6KDURQ� &ULVVPDQ� �IRUPHU� WHDFKHU��� /HVO\� 5RRVH�
�SDWURQ��� 0LNH� 5RRVH� �SDWURQ��� 1LFN� 5RKUDEDXJK� �µ����� -RVK�
5RRVH� �µ����� 1DWKDQ� +DUW� �µ����� -DVRQ� &ULVVPDQ� �KLVWRU\� 
WHDFKHU��� %REE\� $QWHVEHUJHU� �µ����� -HQQLH� �%R]LF�� 
7RGDUR��µ�����-XOLDQQD�+DUW��SDWURQ� 
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6SDQLVK�+RQRU�6RFLHW\ 
6HYHQ QHZ PHPEHUV� ZHUH� LQGXFWHG� LQWR� 7KH� 6RFLHGDG� 
+RQRUDULD�+LVSiQLFD��0LJXHO�&HUYDQWHV�&KDSWHU��6WXGHQWV�DUH�
HOLJLEOH� IRU� PHPEHUVKLS� ZKHQ� WKH\� FRPSOHWH� 6SDQLVK� ,�� DUH� 
HQUROOHG� LQ� D� KLJKHU� OHYHO� 6SDQLVK� FRXUVH�� DQG� DUH� DFKLHYLQJ� D�
JUDGH� RI� H[FHOOHQFH�� 7KH� 6RFLHGDG� +RQRUDULD� +LVSiQLFD� LV� 
VSRQVRUHG�E\�WKH�$PHULFDQ�$VVRFLDWLRQ�RI�7HDFKHUV�RI�6SDQLVK�
DQG�3RUWXJXHVH�� 

%DFN�5RZ��$QQD�(VKOHPDQ��$GULDQQD�7KRPDV��(OLDQDK�3DUNHU��
5HLOO\�0F.D\��/LOOLH�6SUDQNOH��$OH[L�0F'RZHOO 

)URQW�5RZ��$XEUH\�&RRN��'DHO\QQ�0F*HDU\�� ,VDEHO�&DODVDUD��
5DFKHO�+DUWPDQ��&DVH\�0LOOHU 

 

0LGGOH�
6FKRRO� 
6SHHFK�0HHW 
(DFK� \HDU�� -RKQ�
VWRZQ� &KULVWLDQ�
6FKRRO� UHTXLUHV�
VWXGHQWV� WR� SUDF�
WLFH� DQG� OHDUQ�
VSHHFKHV� LQ� RUGHU�
WR� GHYHORS� SXEOLF�
VSHDNLQJ� VNLOOV��
7KLV� LV� D� FODVV�
URRP� DVVLJQPHQW��

KRZHYHU��-&6�KRVWV�DQ�LQ-KRXVH�6SHHFK�0HHW�WR�KRQRU�VWXGHQWV�
ZKR�JDYH�DQ�H[FHOOHQW�SHUIRUPDQFH�LQ�IURQW�RI�WKHLU�FODVVHV��7KLV�
LQ-KRXVH�PHHW�� KHOG�2FWREHU� ����������KRQRUV� WKHLU� WDOHQWV�DQG�
DOVR� WKHLU� GLOLJHQFH�� 7KH� VWXGHQWV� DUH� VFRUHG� E\� MXGJHV�� ERWK�
FXUUHQW� DQG� UHWLUHG� HGXFDWRUV�� ZKR� VFRUH� VWXGHQWV� EDVHG� XSRQ�
WKHLU� IOXHQF\�� SRLVH�� DXGLELOLW\�� FKDUDFWHUL]DWLRQ�� DQG� RYHUDOO�
SUHVHQWDWLRQ��7KH�VFRUHV�DUH�WDOOLHG��DQG�WKHQ�VWXGHQWV�DUH�DZDUG�
HG�ULEERQV�� 

)URQW� 5RZ�� 6LPHRQ� 3DUNHU�� -HVVH\� 'RKH\�� $OOLVRQ� %XUNH\�� 
'DNRWD�:LOVRQ-%R\OHV 

%DFN� 5RZ�� 6ROHQQD� 0DFN�� 6DP� 5LEDULF�� $XVWLQ� 6DINR�� =RH\�
6WDQWRQ��-DFRE�7D\ORU��0LFKDHO�)XUGHOOD 

6SHOOLQJ�
%HHV 
-&6� KHOG� LWV� 
DQQXDO� 6SHOOLQJ�
%HH�RQ�0RQGD\��
2FWREHU� ��� )RXU�
VWXGHQWV� TXDOL�
ILHG� WR� UHSUHVHQW�
-&6� DW� WKH� 'LV�
WULFW� 6SHOOLQJ� %HH�� &RQJUDWXODWLRQV� WR� DOO� WKH� VWXGHQWV� ZKR� 
FRPSHWHG�DQG�WRRN�RQ�WKH�FKDOOHQJH�� 
)URQW� 5RZ�� -D\GRQ� <RGHU�� &DGHQ� 5REHUWVRQ�� 5\DQ� :LQWHU�� 
/LOOLH�:HUQHU��$OL]DK�3DUNHU��5DFKHO�&ULVVPDQ 

%DFN� 5RZ�� &DPEULD� .DEOHU�� -HPD� &DODVDUD�� /\GLD� +RVWHWWHU��
'DNRWD� :LOVRQ-%R\OH�� (OLMDK� :LOOLDPV�� 6LPHRQ� 3DUNHU�� 0LNH\�
)XUGHOOD��-DFRE�7D\ORU 

 

2Q� 1RYHPEHU� ��� -&6� KDG� WKH� SULYLOHJH� RI� KRVWLQJ� WKH� $&6,� 
'LVWULFW� 6SHOOLQJ� %HH� ZLWK� VHYHQ� &KULVWLDQ� 6FKRROV� DQG� IRUW\-
WZR� VSHOOHUV� IURP� :HVWHUQ� 3$� SDUWLFLSDWLQJ�� ,W� ZDV� D� MR\� WR� 
IHOORZVKLS� ZLWK� RWKHU� IDPLOLHV� FRPPLWWHG� WR� &KULVWLDQ� 
(GXFDWLRQ�� 

*UDGH���%HH��� 

· /LO\�:HUQHU�-�ILIWK 

· 5DFKHO�&ULVVPDQ�-��ILUVW� 
 

,Q�WKH�)LQDO�6SHOO�2II�%HH��/\GLD�SODFHG�VL[WK�DQG�LV�DQ�DOWHUQDWH�
IRU� WKH� 1RUWKHDVWHUQ� 86$� 5HJLRQDO� 6SHOOLQJ� %HH�� &RQJUDWXOD�
WLRQV� WR� RXU� VWXGHQWV� IRU� DOO� RI� WKHLU� KDUG� ZRUN� DQG� H[FHOOHQW 
�SHUIRUPDQFHV�DW�WKH�FRPSHWLWLRQ�� 

 

%RRN-D\V 
-&6� %RRN-D\V�
SDUWLFLSDWHG� LQ�
WKH� ,8�� 5HDGLQJ�
&RPSHWLWLRQ�
KHOG�RQ�:HGQHV�
GD\�� 'HFHPEHU�
��� 7KH� WHDP�
VFRUHG����SRLQWV��
HDUQLQJ� WKHP� D�
�VW�SODFH� ULEERQ��
7KH� �WK� DQG� �WK�
JUDGH� WHDP� PHPEHUV� KDYH� EHHQ� SUHSDULQJ� VLQFH�0D\�� UHDGLQJ�
ERRNV� DQG� SUDFWLFLQJ� TXL]]LQJ�� $V� D� WHDP� WKH\� UHDG� D� WRWDO� RI�
����ERRNV�ZLWK�WZR�RI�WKH� WHDP�PHPEHUV�UHDGLQJ�DOO����ERRNV�
RQ�WKH�OLVW�  

 )URQW� 5RZ�� /\GLD� +RVWHWWHU�� -HPD� &DODVDUD�� 6\EHOOD� 0DFN��
(OOD�/XVKNR��2OLYLD�/XVKNR�� 
%DFN� 5RZ�� %UDQGRQ� &DUU�� &DPEULD� .DEOHU�� +RSH� 5HVVOHU�� 
(OOLH�6SHLJOH��-D\GRQ�<RGHU 

&RDFKHG�E\�-HQQ\�+RVWHWWHU�DQG�7LQD�<RGHU 

*UDGH���%HH��� 

· &DPEULD�.DEOHU�-�VHYHQWK 

· �/\GLD�+RVWHWWHU�-�ILUVW 
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.HQGULFN�(DVWPDQ—3UHVFKRRO�$LG 

.HQGULFN� LV�D������JUDGXDWH� IURP�)DLUYLHZ�+LJK�6FKRRO� LQ�)DLUYLHZ��0LFKLJDQ��+H� MRLQV�XV�
IURP� 6HUYLFH� $GYHQWXUH�� -RKQVWRZQ�� .HQGULFN� OLYHV� LQ� .HUQYLOOH� ZLWK� WKH� RWKHU� 6HUYLFH� 
$GYHQWXUH� � SDUWLFLSDQWV�� KRZHYHU�� KH� HQMR\V� VSHQGLQJ� WLPH�ZLWK�KLV� -RKQVWRZQ� KRVW� IDPLO\��
7LP�DQG�-RGL�0RFN��+LV�GD\V�DUH�VSHQW�LQ�WKH�SUHVFKRRO�URRP�DVVLVWLQJ�0UV��0DUNV��.HQGULFN�
HQMR\V�DQ\�VSRUW�DQG�ORYHV�ZDWFKLQJ�IRRWEDOO��+LV�IDYRULWH�WHDP�LV�WKH�'HWURLW�/LRQV��.HQGULFN�
KDV�WZR�\RXQJHU�VLEOLQJV��+LV��IDYRULWH�WKLQJ�DERXW�-&6�LV�WKH�SHRSOH��³7KH\�DUH�DOO�ZRQGHUIXO��
7KLV�LV�D�JUHDW�RSSRUWXQLW\�´ 

 

&URVV�&RXQWU\�660$&�&KDPSLRQV 
7KH� &URVV� &RXQWU\� WHDP� ZRQ� WKH� 660$&� �6PDOO� 6FKRRO� 
0RXQWDLQ� $VVRFLDWLRQ� &RQIHUHQFH�� &URVV� &RXQWU\� 0HHW� RQ� 
)ULGD\��2FWREHU�����LQ�&XPEHUODQG��0'�� 

 

&RORU�5XQ 
7KH� ILUVW� DQQXDO� &RORU�
5XQ�ZDV�KHOG�RQ�+RPH�
FRPLQJ� GD\��2FWREHU� ���
3DUWLFLSDQWV� SDVVHG�
WKURXJK� SRZHUIXO� SRSV�
RI� FRORU� DQG� DOO� SUR�
FHHGV� EHQHILWHG� -&6�
$WKOHWLFV�� 

 

 

6DQWD�)XQG�6RFFHU�&ODVVLF� 
&RQJUDWXODWLRQV� WR�/DNHQ�+RUQHU�DQG�.D\OHH�6DUFHH�ZKR�UHS�
UHVHQWHG�-&6�LQ�WKH�6DQWD�6RFFHU�&ODVVLF�VRFFHU�JDPH�RQ�6XQ�
GD\��1RYHPEHU�����������DW�7URMDQ�6WDGLXP��7KH�6DQWD�&ODVVLF�
IHDWXUHG� RXWVWDQGLQJ� VHQLRU� VRFFHU� SOD\HUV� IURP� WKH� DUHD�� 7KH�
SURFHHGV�SURYLGH�KROLGD\�JLIWV� WR� FKLOGUHQ� DFURVV� WKH�&DPEULD�
DQG�6RPHUVHW�UHJLRQ�� 

7ZLFH�DV�6ZHHW�� 
7ZR�$GYDQFH�WR�+HUVKH\ 
&RQJUDWXODWLRQV� WR� WKH� &URVV�
&RXQWU\� WHDP� ZKR� ILQLVKHG� LQ�
WKLUG�SODFH�DW�WKH�'LVWULFW�0HHW�RQ�
2FWREHU� ���� ������ /RUQD� 6SHLJOH�
ILQLVKHG�LQ�VHFRQG�SODFH�DQG�0DU\�
+RVWHWWHU� LQ� ILIWK�� TXDOLI\LQJ� ERWK�
JLUOV� IRU� WKH� VWDWH� FRPSHWLWLRQ�
1RYHPEHU���LQ�+HUVKH\��3$��7KLV�
ZDV� /RUQD¶V� IRXUWK� DQG� ILQDO� WULS�
WR� +HUVKH\� DQG� D� ILUVW� IRU� 0DU\��
ZKR�LV�D�IUHVKPDQ�� 

 

1HZ�2IIHULQJV�DW�-&6 
7KLV�VFKRRO�\HDU�-&6�LV�JUDWHIXO�WR�EH�DEOH�WR�RIIHU�DQ�DGGLWLRQDO�
DUW�HOHFWLYH� IRU�RXU�KLJK�VFKRRO�VWXGHQWV��8QGHU� WKH� LQVWUXFWLRQ�
RI� 0UV�� 5DFKHO� 3DUNHU� �µ����� VWXGHQWV� DUH� GHYHORSLQJ� 
SKRWRJUDSK\�SURILFLHQF\��7KLV�HOHFWLYH�KDV�WZR��WKUHH��DQG�ILYH� 

GD\� RIIHULQJV�� 7KHVH� VWXGHQWV� DUH� H[SDQGLQJ� WKHLU� H[SHUWLVH� LQ�
OLJKWLQJ�� HGLWLQJ�� FRPSRVLWLRQ�� DV� ZHOO� DV� EHFRPLQJ� IDPLOLDU�
ZLWK�'6/5� FDPHUDV��$� ORRN� DW� SKRWRJUDSK\� IURP� D� KLVWRULFDO�
SHUVSHFWLYH�LV�DOVR�EHLQJ�LQFRUSRUDWHG��7KH�VWXGHQWV¶�ZRUN�ZDV�
KLJKOLJKWHG� DW� WKLV� \HDU¶V� DQQXDO� DUW� VKRZ�� ,Q� DGGLWLRQ�� VRPH�
VWXGHQW�SLHFHV�ZLOO�EH�HQWHUHG�LQ�VRPH�ORFDO�FRPSHWLWLRQV�� 

)LQH�$UWV—FRQWLQXHG�IURP�SDJH�� 



 

7HOOLQJ�WKH�QH[W�JHQHUDWLRQ�DERXW�WKH�/RUG  �  

(QJDJHPHQWV 
)UHG�0RUW�HQJDJHG�WR�%HWKDQ\�0LOOHU��µ����RQ�$SULO��������� 

1DKXP�/RXGHU��µ����HQJDJHG�WR�0HJDQ�6SRU\��µ����RQ� 
2FWREHU���������� 

 

0DUULDJHV 
-RVKXD�6WLOOZDJRQ�PDUULHG�&RXUWQH\�,FNHV��µ����RQ�6HSWHPEHU�

�������� 

'DQLHO�,QPDQ��µ����PDUULHG�5DFKHO�'DYLV�RQ�-XO\���������� 

-HQQLH�%R]LF��µ����PDUULHG�&RG\�7RGDUR�RQ�2FWREHU���������� 

/XNH�*XWZDOG��µ����PDUULHG�.DWLH�6W��&ODLU�RQ�6HSWHPEHU����
����� 

'\ORQ�+XGVRQ��µ����PDUULHG�-RFHO\Q�/RQVLQJHU�RQ�2FWREHU�����
����� 

8ULDK�3HUXVR��µ����PDUULHG�0DULVD�%DXP�RQ�$XJXVW���������� 

 

%LUWKV 
-DVRQ��µ��� DQG�9LNNL &ULVVPDQ 
'DXJKWHU��0DJJLH-0DULH��RQ�$XJXVW�������� 
 

)UDQN��µ��� DQG�.HOO\��.XFKHQEURG���µ����&DUU 
6RQ��/LQFROQ�(OOLRW��RQ�6HSWHPEHU��������� 

 

'HDWKV 
'DYLG�+RVWHWOHU��µ����SDVVHG�DZD\�RQ�1RYHPEHU��������� 
 

8SGDWHV 
&KULV� *DUUHWVRQ� �¶���� DORQJ� ZLWK� KLV� ZLIH� DQG� �� FKLOGUHQ� 
UHFHQWO\� PRYHG� WR� 0DUWLQVEXUJ�� 3$�� +H� LV� WKH� SDVWRU� DW� 
0HPRULDO� &KXUFK� RI� WKH� %UHWKUHQ� LQ� 0DUWLQVEXUJ� DV� RI� 
2FWREHU���������� 
 
0HOLQD� �+XQVEHUJHU�� +HVV� �µ���� LV� FXUUHQWO\� ZRUNLQJ� DW� 
0RGHUQ�(QJOLVK�6FKRRO� LQ�&DLUR��(J\SW��DV�D� VSHFLDO�HGXFDWLRQ�
WHDFKHU� LQ� WKH� HOHPHQWDU\� GHSDUWPHQW�� /DVW� -XO\�� 0HOLQD� 
FRPSOHWHG�KHU�0�(G��WKURXJK�%DOO�6WDWH�8QLYHUVLW\�� 
 
3OHDVH�FDOO����������-�����RU�HPDLO�NPDFN#MFVIDPLO\�RUJ�ZLWK�

DOXPQL�QHZV� 

³1RZ�WKH�ORUG�RI�SHDFH�+LPVHOI�JLYH�\RX�SHDFH�DW�DOO�WLPHV�
DQG�LQ�HYHU\�ZD\��7KH�/RUG�EH�ZLWK�\RX�DOO�´� 

-��7KHVVDORQLDQV����� 
 
,W� LV� D� MR\� WR� UHFHLYH� JLIWV� WKDW� DUH� VHQW� WR� DFNQRZOHGJH� D�
ORYHG�RQH��:H�DUH�YHU\�JUDWHIXO� IRU� WKH�JLIWV� UHFHLYHG� IURP�
WKH�IROORZLQJ� 
 
,Q�+RQRU�RI�6ൾඍඁ�1ංർඁඈඅඌ 

0DULRQ�'H0HHVWHU 
 

,Q�+RQRU�RI�(ൽൾඇ�ൺඇൽ�-ൺ඄ൾ�+ൺඋඍඇൾඍඍ 
5HY��/RQQLH�6HPHWRVN\ 
 

,Q�0HPRU\�RI�-ංඅඅ�$උඋංඇ඀ඍඈඇ� 
'U��:DQGD�6WHZDUW 
 
 

(ඌඍൺൻඅංඌඁ�ൺ�0ൾආඈඋංൺඅ�ඈඋ�/ංඏංඇ඀�/ൾ඀ൺർඒ�
)ඎඇൽ 
,I� \RX� ZRXOG� EH� LQWHUHVWHG� LQ� SXUVXLQJ� HLWKHU� D�0HPRULDO� 
)XQG� RU� D� /LYLQJ� /HJDF\� )XQG� LQ� RUGHU� WR� KRQRU� D� ORYHG� 
RQH�� FRQWDFW� &HOHVWH� 6SUDQNOH�� $GPLQLVWUDWRU�� DW� 
FVSUDQNOH#MFVIDPLO\�RUJ� 

6ʋɃɏ�ʃȱɏ�'Dɀɏ 
 

$අඎආඇං��3අൾൺඌൾ�8ඉൽൺඍൾ 
3ODQQLQJ�IRU�WKH���WK�*DOD�&HOHEUDWLRQ�KDV�VWDUWHG��:H�
DUH� ORRNLQJ� WR�XSGDWH�DOXPQL�FRQWDFWV��3OHDVH�YLVLW� WKH�
ZHEVLWH� DQG� PDNH� XVH� RI� WKH� IRUP� IRXQG� XQGHU� WKH�
$OXPQL�WDE�WR�XSGDWH�\RXU�FRQWDFW�LQIRUPDWLRQ�� 

+HOS�-&6�6DYH�0RQH\ 

,I� \RX� ZRXOG� EH� ZLOOLQJ� WR� UHFHLYH� 7KH� 0HVVHQJHU� 
HOHFWURQLFDOO\�� SOHDVH� VHQG� \RXU� QDPH�� DGGUHVV� DQG� HPDLO� WR�
NPDFN#MFVIDPLO\�RUJ�VR�ZH�FDQ�XSGDWH�\RXU�LQIRUPDWLRQ� 
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3OHDVH�EH�LQ�SUD\HU�IRU�WKHVH�HYHQWV� 

· :LQWHU�)XQG�/HWWHU�:ULWLQJ�&DPSDLJQ�VWDUWV�LQ�-DQXDU\ 

· 2SHQ�+RXVH—)HEUXDU\�� 

· 6SULQJ�3DWURQ�0HHWLQJ—0DUFK��� 

· 5HHQUROOPHQW�(QGV—0DUFK��� 

· +6�'UDPD�3URGXFWLRQ—$SULO���-�� 

· 06�+6�)LQH�DUWV�1LJKWV�DQG�6SULQJ�&KRUDO�&RQFHUW—$SULO��� 

· &KRLU�7RXU�	�0LVVLRQ�:HHN—$SULO��-0D\�� 

· %ORRG�'ULYH—$SULO�� 

· ��WK�$QQXDO�$UWV�	�&UDIWV�)HVWLYDO—0D\��� 

· %DQG�&RQFHUW—0D\��� 

· (OHPHQWDU\�)LQH�$UWV�	�6SULQJ�&KRUDO�&RQFHUW—0D\��� 

· *UDGXDWLRQ�DW�(PPDQXHO�&KXUFK—-XQH�� 

 


