
 

7HOOLQJ�WKH�QH[W�JHQHUDWLRQ�DERXW�WKH�/RUG  � 

³7KH�ZDLWLQJ�SODFH«IRU�SHRSOH�MXVW�ZDLWLQJ��:DLWLQJ�
IRU�WKH�ILVK�WR�ELWH�RU�ZDLWLQJ�IRU�ZLQG�WR�IO\�D�NLWH�RU�
ZDLWLQJ� DURXQG� IRU� )ULGD\� QLJKW�� (YHU\RQH� LV� MXVW�
ZDLWLQJ�´�2K��WKH�3ODFHV�<RX¶OO�*R��E\�'U��6HXVV 
 :DLWLQJ� LV� VRPHWKLQJ�ZH�GR�TXLWH� D� ORW� �'U��
6HXVV�VSHDNV�RI�LW�LQ�KLV�ZKLPVLFDO�ZD\��EXW�LW�LV�QRW�
DOZD\V� YHU\� ZKLPVLFDO� � :DLWLQJ� FDQ� EH� DQ\ZKHUH�
IURP�DQQR\LQJ�WR�KHDUWEUHDNLQJ�IRU�SHRSOH��7KHUH�LV�
D�ORW�RI�ZDLWLQJ�LQ�WKLV�EXVLQHVV�RI�HGXFDWLRQ� �:H�DUH�
ZDLWLQJ� WR� VHH� OHDUQLQJ�� KDV� WKLUG� JUDGH� UHDOO\� 
PDVWHUHG�PXOWLSOLFDWLRQ� WDEOHV"�&DQ� WKH�EDQG�SOD\� D�
SLHFH�WKH�ZKROH�ZD\�WKURXJK"�&DQ�D�EDVNHWEDOO�SOD\�
HU� SURSHUO\� H[HFXWH� D� OHIW-KDQGHG�
OD\XS" �:H�DUH�ZDLWLQJ�WR�VHH�VSLULWXDO�
JURZWK�� (VVHQWLDOO\�� PXFK� RI� WKH�
JURZWK� ZH� GHVLUH� WR� VHH� ZLOO� WDNH�
PDQ\� \HDUV� WR� IXOO\� KDSSHQ�� ,� 
RIWHQ�DP�UHPLQGHG�RI�FDWKHGUDO�EXLOG�
HUV�LQ�(XURSH��7KHVH�PDVWHU�FUDIWVPHQ�
ZRXOG�ZRUN�RQ�D�EXLOGLQJ�WKH\�ZRXOG�
Q¶W� HYHU� VHH� FRPSOHWHG� LQ� WKHLU� OLIH�
WLPH� �7KLV�LV�D�ORW�OLNH�XV�DV�HGXFDWRUV��
ZH�DUH�EXLOGLQJ�LQWR�VWXGHQWV�ZKR�ZLOO�
QRW�IXOO\�EH�³ILQLVKHG´�LQ�WKHLU�WLPH�DW�-&6� 

 :DLWLQJ� FDQ� EH� D� JUHDW� WLPH�RI� GHYHORSPHQW�
IRU�ZKDW�*RG�LV�SUHSDULQJ�XV�WR�GR�� �)RU�RXU�VWXGHQWV�
WKDW�PD\�PHDQ�OHDUQLQJ�DFDGHPLF��VRFLDO��DQG�VSLULWX�
DO� OHVVRQV� WKDW� ZLOO� SUHSDUH� WKHP� IRU� WKH� IXWXUH� � 
7RGD\� ZH� KDG� RQH� RI� RXU� DOO� VFKRRO� FKDSHOV�� 2XU�
VSHDNHU�ZDV�0UV��&DUU��VKH�MXVW�UHWXUQHG�IURP�D�VKRUW
-WHUP�PLVVLRQ�WULS�WR�.HQ\D� �,W�KDV�EHHQ�DQ�H[FLWLQJ�
SDUW� RI� RXU� VFKRRO� \HDU�� DV� VKH� KDV� SXUSRVHIXOO\�
ZRUNHG�WR�FRQQHFW�XV�WR�WKH�PLJKW\�ZRUN�KDSSHQLQJ�
LQ�.HQ\D� � $V� ,� WKLQN� RI� SUHSDUDWLRQ�ZKLOH�ZDLWLQJ��
LVQ¶W� WKDW� ZKDW� 0UV�� &DUU¶V� VWXGHQWV� DUH� H[SHULHQF�
LQJ"�:H�SUD\� WKDW� WKH\� WRR�ZLOO� HYHQWXDOO\� VKDUH� LQ�
WKLV�W\SH�RI�D�JOREDO�PLQLVWU\��EXW�KHU�IRXUWK�JUDGHUV�
DUH�QRW�UHDG\�IRU�WKDW�QRZ� �6RPHWLPHV�RXU�ZDLWLQJ�LV�
UHDOO\� SUHSDUDWLRQ� IRU�ZKDW� LV� WR� FRPH�� ,� DSSUHFLDWH�

WKH� UROH�*RG� KDV� SODFHG�PH� LQ� DW� -&6�� EXW� WKLV� KDV�
EHHQ�D�ZRUN�LQ�SURJUHVV�IRU�PDQ\�\HDUV�EHIRUH�,�HYHQ�
NQHZ� ,� ZDV� EHLQJ� SUHSDUHG�� +RZ� LV� *RG� SUHSDULQJ�
\RX" 

 :DLWLQJ� FDQ� EH� D� WLPH� ZKHQ� ZH� PLVV� WKH�
EOHVVLQJV�RI�WRGD\� �,Q�RXU�ZDLWLQJ�IRU�VWXGHQWV�WR�IXO�
O\�VKRZ�JURZWK��,�GRQ¶W�ZDQW�XV�WR�PLVV�WKH�VLJQV�RI�
FKDQJH�ZH�VHH�QRZ� �&DQ�D�VWXGHQW�UHDG����ZRUGV�SHU�
PLQXWH��ZKLOH�WZR�ZHHNV�DJR�VKH�RQO\�UHDG���"�2U�D�
VWXGHQW�ZKR� LV� VWUXJJOLQJ� WR� VWD\�RUJDQL]HG� MXVW�KDG�
WKH�PRVW�SRZHUIXO�VSLULWXDO�DSSOLFDWLRQ�WR�WKLV�ZHHN¶V�

PHPRU\�YHUVH� �0D\EH�\RX�DUH�ZDLWLQJ�
IRU�VRPHWKLQJ�LQ�\RXU�OLIH�DQG�GRQ¶W�VHH�
PXFK� SURJUHVV�� 'RQ¶W� IRUJHW� WR� VWRS�
DQG� ORRN� DURXQG��*RG�PD\� EH� SODFLQJ�
OLWWOH�EOHVVLQJV�DOO�DURXQG�\RX��+RZHY�
HU��VRPHWLPHV�LQ�RXU�IRFXV�RQ�ZKDW�ZH�
DUH�ZDLWLQJ�IRU�ZH�PLVV�RWKHU�LPSRUWDQW�
EOHVVLQJV�KDSSHQLQJ�QRZ�  

 :DLWLQJ� FDQ� DOVR� EH� D� WLPH�
ZKHQ� DWWLWXGHV� RI� WKH� KHDUW� EXEEOH� WR�
WKH� VXUIDFH� � 0\� FKLOGUHQ� ODXJK� DERXW�

P\�ZDLWLQJ� LQ� OLQH� IRU� LFH� FUHDP� DQG� VD\LQJ�³,� DP�
MXVW� WU\LQJ� WR� EH� KDSS\� KHUH´� ZLWK� D�PRVW� XQKDSS\�
YRLFH� DQG� VFRZO�� ,Q� RXU� ZDLWLQJ�� KDYH� ZH� DOORZHG�
JUDWLWXGH� WR�VHHS� LQ"�$P�,�ZDWFKLQJ�H[SHFWDQWO\� IRU�
VRPHWKLQJ�ZLWK�D�JUDWHIXO�KHDUW" �,Q�3VDOPV������-���
ZH�DUH�HQFRXUDJHG�WR�ZDLW�ZLWK�KRSH��³,�ZDLW�IRU�WKH�
/RUG«LQ�KLV�ZRUG�,�KRSH�´  

 -XVW� DV� WHDFKHUV� ZDLW�� VR� GLG� WKH� SHRSOH� RI�
*RG� � 1RDK�ZDLWHG� IRU� D� IORRG�� VODYHV�ZDLWHG� WR� EH�
IUHH�� ,VUDHO� ZDLWHG� IRU� D� VDYLRU� � 6RPHWLPHV�� OLNH�
WKRVH�LQ�WKH�%LEOH��ZH�GRQ¶W�HYHQ�NQRZ�ZKDW�ZH�DUH�
ZDLWLQJ� IRU��:KHQ� $EUDKDP�ZDV� DVNHG� WR� VDFULILFH�
,VDDF�� KH� ZDV� JLYHQ� D� UDP�� 7KLV� SUREDEO\� ZDVQ¶W�
ZKDW� KH� ZDV� ORRNLQJ� IRU�� EXW� WKDW� UDP� FKDQJHG� WKH�
SODQ�IRU�$EUDKDP�DQG�IRU�,VDDF� �:KDW�LV�*RG�VHQG�
LQJ� WR� XV� WKDW� LV� H[DFWO\� ZKDW� ZH� QHHG�� PD\EH� QRW�
HYHQ�ZKDW�ZH�ZHUH�ORRNLQJ�IRU�  

'HF������Â�9ROXPH�������,VVXH���

:DLWLQJ�FDQ�EH� 
D�JUHDW�WLPH� 

RI�GHYHORSPHQW� 
IRU�ZKDW�*RG� 

LV�SUHSDULQJ�XV�WR�GR� 

)URP�WKH�$GPLQLVWUDWRU¶V�'HVN 
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:DLWLQJ�LV�KDUG��,�DGPLW� �%XW�RIWHQ�LQ�WKH�ZDLWLQJ�*RG�KDV�PXFK�WR�WHDFK�XV� �-XVW�DV�WKH�3VDOPLVW�VWDWHV��ZH�
ZLOO�VHH�+LV�JRRGQHVV� ³,�EHOLHYH�WKDW�,�VKDOO�ORRN�XSRQ�WKH�JRRGQHVV�RI�WKH�/25'�LQ�WKH�
ODQG�RI�WKH�OLYLQJ��:DLW�IRU�WKH�/25'��EH�VWURQJ��DQG�OHW�\RXU�KHDUW�WDNH�FRXUDJH��ZDLW�IRU�
WKH�/25'�´�3VDOP�������-����,�FDQ¶W�ZDLW�WR�VHH�ZKDW�*RG�ZLOO�GR�QH[W�DW�-&6� 

 

 

&HOHVWH�6SUDQNOH��0�(G� 
$GPLQLVWUDWRU 

+RPHFRPLQJ�
���� 
 -&6� FHOH�
EUDWHG� � +RPHFRP�
LQJ� RQ� 2FWREHU� ���
������ � 7KH� &RXUW�
ZDV� FRPSULVHG� RI�
��� XQGHUFODVVPHQ�
UHSUHVHQWDWLYHV� DQG��
VHYHQ�VHQLRUV�  
)URQW� 5RZ�� -DFRE�
+XVWRQ�� 7\OHU� 
:LOOLDPV�� .DVPLUD�
0DFN�� -DFRE� 
&XVWHU�� 6\GQH\�

+ROVRSSOH�� 'DQLHO� +RVWHWWHU� �NLQJ��� ,OLDQD� 
+XQVEHUJHU� �TXHHQ��� 0HJDQ� +RGJHV�� 'DHO\QQ�
0F*HDU\��/LDQQD�&DUU 
%DFN� 5RZ� � (PPD� (QJOHND�� 1DWKDQ� +DUW�� (OLDQDK�
3DUNHU�� %HQ� 5LEDULF�� -RVK� :HUQHU�� -DUURG� )OHHJOH��
,VDDF�0LOOHU��5DFKHO�+DUWPDQ��9LQFHQW�%XUNH\ 
 

+DUULVEXUJ��3$ 
 1LQWK� DQG� WHQWK� JUDGHUV� WUDYHOHG� WR� � +DUULV�
EXUJ�DW�WKH�HQG�RI�6HSWHPEHU��7KH\�WRXUHG�7KH�6WDWH�
0XVHXP�RI�3$��ZKLFK�SURYLGHG�D�VWXQQLQJ�GLVSOD\�RI�
86�KLVWRU\�DV�ZHOO�DV�PRUH�VSHFLILF�3HQQV\OYDQLD�KLV�
WRU\�� 6WXGHQWV� DOVR� ZDWFKHG� D� SODQHWDULXP� VKRZ�
ZKLFK�ZDV�VRPHWKLQJ�PRVW�VWXGHQWV�KDG�QHYHU�H[SH�
ULHQFHG� EHIRUH�� 7KH�PRVW� LPSRUWDQW� SDUW� RI� WKH� WULS��
KRZHYHU�� ZDV� WKH� YLVLW� WR� WKH� VWDWH� FDSLWRO� EXLOGLQJ��

$OWKRXJK� DOO� ZHUH� VOLJKWO\�
QHUYRXV� DERXW� RXU� JXLGH�� VKH�
SURYHG� WR� EH� D� WUHDVXUH� WURYH�
RI�³LQVLGH´�LQIRUPDWLRQ�KDYLQJ�
D� SDUHQW� ZKR� ZDV� D� JXLGH�
ZKLFK� PHDQW� VKH� SUDFWLFDOO\�
JUHZ� XS� WKHUH�� 2XU� VWXGHQWV�
ZHUH� IDVFLQDWHG E\� KHU� VWRULHV�
DQG�KHU�WHVWLPRQ\�DV�D�EHOLHY�
HU�� ,W� LV� DZHVRPH� KRZ� *RG�
JRHV�DKHDG�RI�XV�DQG�SUHSDUHV�
WKH�ZD\��)LQDOO\��VWXGHQWV�DOVR�
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$OXPQL�3KRWR��EHORZ��E\�0V��/DXUD�&RXUWQH\ 

3KRWRV�E\� 
0ROO\�6WDWOHU�3KRWRJUDSK\ 

HQMR\HG�WKH�DGGHG�WUHDW�RI�YDULRXV�RUJDQL]DWLRQV�VHW�XS�RQ�WKH�ODZQ�RI�WKH�
FDSLWRO� FHOHEUDWLQJ� +LVSDQLF� +HULWDJH� PRQWK�� 2YHUDOO� RXU� VWXGHQWV� ZHUH�
DEOH�WR�H[SHULHQFH�KLVWRU\�LQ�D�XQLTXH�ZD\��KDYH�IXQ��DQG�FUHDWH�PHPRULHV�
GRLQJ�LW� 
 

��WK�*DOD�&HOHEUDWLRQ 
 :KDW�D�EOHVVLQJ�LW�ZDV�WR�JDWKHU�DQG�FHOHEUDWH����\HDUV�RI�&KULVWLDQ�
(GXFDWLRQ� LQ� RXU� FRPPXQLW\�� � ,W�ZDV� D� MR\RXV� FHOHEUDWLRQ� RI� RXU� VFKRRO�
ZLWK�RYHU�����SHRSOH�MRLQLQJ�WR�UHPHPEHU�RXU�SDVW�DQG�GUHDP�IRU�RXU�IX�
WXUH���7KH�H[FLWHPHQW�LQ�WKH�URRP�ZDV�FRQWDJLRXV��VR�PDQ\�OLYHV�WKDW�KDG�
EHHQ�WRXFKHG�E\�WKH�ZRUN�RI�-&6� 
 7KH�HYHQLQJ�KRQRUHG�LQGLYLGXDOV�ZKR��LQ�������KDG�WKH�YLVLRQ�IRU�D�
VFKRRO�RQ�6RDS�+ROORZ�5RDG��7RGD\��ZH�DUH�JUDWHIXO� IRU� WKHLU�REHGLHQFH�
DQG�ZLOOLQJQHVV� WR� LPSOHPHQW� WKLV�GUHDP�RI�&KULVWLDQ�VFKRROLQJ��0DQ\� LQ��
DWWHQGDQFH�ZHUH�FKLOGUHQ�DQG�JUDQGFKLOGUHQ�RI�WKHVH�HDUO\�YLVLRQDULHV�ZKR�
SODQWHG�WKH�URRWV�RI�-&6���,W�ZDV�D�EOHVVLQJ�WR�KDYH�WKHVH�GHVFHQGDQWV�VWDQG�
WR�UHPHPEHU�WKH�EHJLQQLQJV�VHYHQW\-ILYH�\HDUV�DJR� 
 :H�KHDUG�IURP�IRUPHU�DGPLQLVWUDWRUV�DQG�DOXPQL�ZKR�UHPLQGHG�
XV�RI�WKH�SRZHUIXO�ZRUN�RI�-RKQVWRZQ�&KULVWLDQ�6FKRRO���)URP�RXU�EH�
JLQQLQJV�WR�WKH�FKDQJH�IURP�-06�WR�-&6��ZH�FDQ�FOHDUO\�VHH�*RG¶V�KDQG�
RQ�RXU�VFKRRO��:H�DOVR�KHDUG�IURP�DOXPQL�DERXW�WKH�LPSDFW�RI�D�FDULQJ�
FRPPXQLW\�DQG�WKH�LQIOXHQFH�RI�D�VFKRRO�WKDW�LQWHJUDWHV�IDLWK�DQG�OHDUQ�
LQJ� 
 0XVLF�SOD\HG�D�FHQWUDO� SDUW�RI�RXU���WK�*DOD� DV�ZH�KHDUG� IURP�
RXU�FXUUHQW�EHOO�FKRLU��D�VWXGHQW�TXDUWHW��DQG�DQ�DOXPQL�FKRLU�RI�QHDUO\�
���YRLFHV���7KHVH�DOXPQL�VDQJ�RI�UHPHPEHULQJ�WKH�ZRUNV�RI�+LV�KDQG��
<HV��ZH�FDQ�VHH�WKH�ZRUNV�RI�+LV�KDQG�LQ�WKH�OLYHV�RI�VWXGHQWV��IDPLOLHV��
DQG�VWDII�WKURXJK�WKH�ODVW����\HDUV�� 
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&DUQHJLH�6FLHQFH�&HQWHU 
 7KH�-&6�0LGGOH�6FKRRO�MRXUQH\HG�WR�WKH�&DU�
QHJLH�6FLHQFH�&HQWHU�LQ�3LWWVEXUJK�LQ�ODWH�6HSWHPEHU�
WR� JHW� D� WUXH� KDQGV� RQ� H[SHULHQFH� ZLWK� VFLHQFH� DQG�
WHFKQRORJ\�� ,Q�DGGLWLRQ� WR� LQWHUDFWLQJ�ZLWK�PDQ\�H[�
KLELWV� UDQJLQJ� IURP� IXWXULVWLF� URERWV�� WR� VSRUWV� VFL�
HQFH��WR�WKH�KXPDQ�ERG\��VWXGHQWV�GHYHORSHG�D�JUHDW�
HU�DSSUHFLDWLRQ�IRU�WKH�KLVWRU\�EHKLQG�WKH�PRQXPHQWDO�
$SROOR����PLVVLRQ��6WXGHQWV�ZHUH� DEOH� WR� UHOLYH� WKLV�
KLVWRULF�PRPHQW� ZLWK� DQ� ,0$;�PRYLH� VKRZLQJ� WKH�
DVWURQDXW¶V� MRXUQH\� WR� WKH�PRRQ� DQG� EDFN�� 6WXGHQWV�
DOVR�ZHUH� DEOH� WR� FOLPE� DERDUG� DQG� H[SORUH� D�::��
HUD� VXEPDULQH� DQG� PDNH� FRXQWOHVV� RWKHU� VFLHQWLILF�
GLVFRYHULHV��2YHUDOO�� LW�ZDV� D�GD\�RI� H[FLWHPHQW� DQG�
OHDUQLQJ�WKDW�PDQ\�ZLOO�UHPHPEHU�IRU�D�OLIHWLPH� � 
 

�*LYLQJ7XHVGD\ 
 $� KXJH� WKDQN� \RX� WR� DOO� ZKR� JDYH� RQ�
�*LYLQJ7XHVGD\�� � 7KH� PRQLHV� UDLVHG� ZLOO� JR� WR� WKH�
6WXGHQW�6FKRODUVKLS�)XQG� 
 

:DVKLQJWRQ��'�&� 
 2XU�MXQLRUV�DQG�VHQLRUV�KDG�D�SKHQRPHQDO�WULS�
WR�:DVKLQJWRQ�'�&��DW�WKH�HQG�RI�2FWREHU��7KHLU�GD\�
EHJDQ� DW� WKH� 86'$� IDUPHU¶V� PDUNHW� ZLWK� VDPSOLQJ�
IRRGV�� D� SHWWLQJ� ]RR�� DQG� OLYH� PXVLF�� 6WXGHQWV� WKHQ�

WRXUHG� WKH� 6DFNOHU� DQG� )UHHU� 6PLWKVRQLDQ� PXVHXPV�
RI� DUW� DQG� HVSHFLDO�
O\� HQMR\HG� WKH� GR�
FHQW�ZKR�KHOSHG�XV�
EHWWHU� XQGHUVWDQG�
VRPH� RI� WKH� FROOHF�
WLRQV�� )LQDOO\�� LW�
ZDV�D�WUHPHQGRXVO\�
PRYLQJ� WLPH� DV� ZH�
ZHQW� WR� WKH� +ROR�
FDXVW� 0XVHXP��
7KRXJK�VWXGHQWV�JR�
WR�WKH�PXVHXP�HYH�
U\� \HDU�� ZLWKRXW�
IDLO�� WKHUH� DUH� VWX�
GHQWV�HDFK�WULS�ZKR�
WDON� DERXW� KRZ�
PXFK�PRUH� LPSDFW�
IXO� LW� ZDV� WKH� VHF�
RQG� WLPH� WKURXJK�
WKH�PXVHXP��$V�ZH�
FRQWLQXH� WR� FKDOOHQJH� VWXGHQWV� WR� WKLQN� GHHSO\� DQG�
PDNH�FRQQHFWLRQV�ZLWK�WKH�ZRUOG�DURXQG�XV��LW�LV�LP�
SRUWDQW�WKDW�ZH�FRQWLQXH�WR�RIIHU�RSSRUWXQLWLHV�IRU�RXU�
VWXGHQWV� WR�H[SHULHQFH� ILUVWKDQG� WKH�FRQVHTXHQFHV�RI�
FRPSODFHQF\�� 
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UH�3XUSRVH 
 2Q� 1RYHPEHU�
��-���� HLJKWHHQ� VWX�
GHQWV� LQ� WHQWK� WKURXJK�
WZHOIWK�JUDGHV�DQG�WZR�
IDFXOW\� PHPEHUV� 
KHDGHG� WR� :DVKLQJ�
WRQ��'�&��WR�DWWHQG�WKH�
$&6,� KLJK� VFKRRO�
/HDGHUVKLS� &RQIHU�
HQFH�� UH�3XUSRVH��7KLV�
HYHQW�ZDV�DERXW�*RG¶V�
VWRU\� RI� FUHDWLRQ�� RXU�
IDOO� LQWR� VLQ�� DQG�
*RG¶V� UHGHPSWLRQ� DQG�
UHVWRUDWLRQ� IRU� DOO� RI�
OLIH�� )URP� WKH� IUDPH�
ZRUN� WKDW� LV� EXLOW� RQ� WKLV� VWRU\�� WKH� FRQIHUHQFH� IRFXVHG� RQ� WKH� SXUSRVH� RI� HYHU\� PRPHQW� � 7KH� VWXGHQWV� 
H[SORUHG�WKH�LPSOLFDWLRQV�RI�DOO�KXPDQV�EHLQJ�FUHDWHG�LQ�*RG¶V�LPDJH�EHIRUH�H[SORULQJ�WKH�SXUSRVH�RI�OHDUQ�
LQJ��ZLVGRP��FDOOLQJ��ZRUN��KDELWV��DQG�EHDXW\��7KURXJK�FRQWLQXHG�SUD\HU��%LEOH�VWXG\��DQG�JXLGDQFH�IURP�WKH�
+RO\�6SLULW��WKH�VWXGHQWV�ZLOO�VWULYH�WR�EH�HQHUJL]HG�E\�WKHLU�SDVVLRQ�WR�PDNH�D�GLIIHUHQFH�LQ�WKHLU�ZRUOG��FRP�
PXQLW\��FKXUFK��VFKRRO��DQG�KRPH�   
 
)URQW�5RZ���,OLDQD�+XQVEHUJHU��.DVPLUD�0DFN��0DU\�+RVWHWWHU 
0LGGOH�5RZ���-DFRE�+XVWRQ��(PPDOHLJK�/XVKNR 
%DFN�5RZ���/LOOLH�6SUDQNOH��5HLOO\�0F.D\��'DHO\QQ�0F*HDU\��$OH[L�0F'RZHOO��0HJDQ�+RGJHV��,VDEHO� 
&DODVDUD��$XGUH\�+DUW��1DWKDQ�+DUW��(OLDQDK�3DUNHU��'DQLHO�+RVWHWWHU��'DYLG�6WUXEOH��7\OHU�:LOOLDPV 
1RW�3LFWXUHG��6DUDK�+XVWRQ 
 

,QWHUQDWLRQDO�6WXGHQWV 
 +DQ�=KDQJ��D�VHQLRU��MRLQV�XV�IURP�6KHQ�=KHQ�LQ�*XDQJ]KRX�3URYLQFH� �+H�
LV�OLYLQJ�ZLWK�.HQ�DQG�6XH�)HUJXVRQ� �+DQ�HQMR\V�EDVNHWEDOO�DQG�LV�SOD\LQJ�RQ�WKH�
YDUVLW\�WHDP�WKLV \HDU� �+H�DOVR�HQMR\V�ILWQHVV�DQG�LV�D�SUR-JDPHU� �+H�FKRVH�-RKQ�
VWRZQ�&KULVWLDQ�EHFDXVH�RI�WKH�H[FHOOHQW�IDFLOLWLHV� �6R�IDU��KH�LV�HQMR\LQJ�DOO�RI�KLV�
FODVVHV� DW� -&6�� KRZHYHU��:HVWHUQ�&LYLOL]DWLRQ� ��� WDXJKW� E\�0U��&ULVVPDQ�� LV� KLV�
IDYRULWH�  � 



�  -ඈඁඇඌඍඈඐඇ�&ඁඋංඌඍංൺඇ�6ർඁඈඈඅ 

 

 

 

&DQGL�%UDFNHQ�–� 
$GPLQLVWUDWLYH�$VVLVWDQW 

$� QHZ� VPLOLQJ� IDFH� WKLV�
\HDU� DW� WKH� IURQW� GHVN� LV�
0UV�� &DQGL� %UDFNHQ���
&DQGL� DQG� KHU� KXVEDQG�
'XWFK� OLYH� LQ�:HVWPRQW�
DQG� DUH� WKH� SDUHQWV� RI�
'DHO\QQ� �µ�����*DEULHOOH�
�µ����� .D\OHH� �JUDGH� ����
/DHN\Q� �.LQGHUJDUWHQ���
%D\OHLJK� �3.-���� DQG�
%UDQWOH\� �DJH� ���� � 7KH�
%UDFNHQ¶V� DWWHQG� 2DN�

ODQG�80&�� �&DQGL� LV� DQ� H[FHOOHQW� EDNHU� DQG� HQMR\V�
PDNLQJ�FXSFDNHV�DQG�FDNHV�WKDW�DUH�EHDXWLIXO�WR�ORRN�
DW� DQG� GHOLFLRXV� WR� VDPSOH�� :KHQ� DVNHG� ZKDW� VKH�
OLNHV�PRVW�DERXW�-&6��VKH�TXLFNO\�UHVSRQGV�³WKH�SHR�
SOH�DQG�WKHLU�NLQGQHVV�´ 
 

'HUHN�'ZLUH�–��)DFLOLWLHV�0DQDJHU 
'HUHN�'ZLUH� LV� D� �����
JUDGXDWH�RI�-&6�� �$IWHU�
KLJK� VFKRRO�� KH� VHUYHG�
DV� DFWLYH� GXW\� 0DULQH�
&RUSV� IRU� IRXU� \HDUV��
+H�MRLQHG�WKH�-&6�VWDII�
ODVW� -DQXDU\�� � 'HUHN�
UHFHQWO\�PDUULHG�*DEE\�
1HXKRI� �RXU� -U�� +LJK�
6RFFHU� FRDFK� WKH� ODVW�
WZR� \HDUV��� � 7KH\� UH�
VLGH� LQ� )UHLGHQV�� 3$��
DQG� DWWHQG�7KH�*DWKHU�

LQJ�� �:KHQ� DVNHG�ZKDW� KH� OLNHV� EHVW� DERXW� -&6�� KH�
UHSOLHG� ³WKH� VPDOO� IDPLO\� DWPRVSKHUH�´� 2XWVLGH� RI�
ZRUN��'HUHN�LV�DQ�DYLG�VNLHU�DQG�HQMR\V�FRDFKLQJ�ULIOH�
IRU�1RUWK�6WDU� 
 
 
 
 
 
 

6WHYHQ� 
)DVVQDFKW�–�
%DQG�'LUHFWRU 
:H� DUH� H[FLWHG� WR�
ZHOFRPH� 6WHYHQ�
)DVVQDFKW� WR� WKH�
-&6� IDPLO\�� 6WHYHQ�
JUDGXDWHG� IURP� ,Q�
GLDQD�8QLYHUVLW\� RI�
3HQQV\OYDQLD� ZLWK�
D�%DFKHORUV�RI�6FL�
HQFH� LQ� 0XVLF� (GXFDWLRQ�� $IWHU� JUDGXDWLQJ�� 6WHYHQ�
MRLQHG� WKH���WK� ,QIDQWU\�'LYLVLRQ�%DQG�RI� WKH�3HQQ�
V\OYDQLD� $UP\�1DWLRQDO� *XDUG� ZKHUH� KH� VHUYHG� IRU�
VL[�\HDUV��+LV�ZLIH�'DZQ�KDV�EHHQ�WKH�%DQG�'LUHFWRU�
DW�6KDQNVYLOOH-6WRQ\FUHHN�6FKRRO�'LVWULFW�IRU�WKH�ODVW�
VHYHQ�\HDUV��7KH\�KDYH�EHHQ�PDUULHG�VLQFH������DQG�
KDYH�WZR�FKLOGUHQ��6HDQ��DJH����LV�FXUUHQWO\�LQ�NLQGHU�
JDUWHQ�DW�/LJRQLHU�6FKRRO�'LVWULFW�DQG�5DFKHO��DJH����
DWWHQGV� GD\FDUH� DW� WKH� /LJRQLHU� <0&$�� 7KH\� DUH�
PHPEHUV�RI�&KDUWHU�2DN�&KXUFK�LQ�*UHHQVEXUJ��6WH�
YHQ�UHDOO\�DSSUHFLDWHV�KRZ�ZHOFRPLQJ�DQG�VXSSRUWLYH�
WKH� VWXGHQWV�� VWDII�� DGPLQLVWUDWLRQ�� DQG� SDUHQWV� KDYH�
EHHQ� 
 

+DUOHLJK�*LEVRQ�–�3UHVFKRRO�$LG 
+DUOHLJK�LV�D������JUDG�
XDWH� RI� &HQWUDO� &KULV�
WLDQ� +LJK� 6FKRRO� LQ�
+XWFKLQVRQ�� .6�� � 6KH�
MRLQV� XV� IURP� 6HUYLFH�
$GYHQWXUH�� -RKQVWRZQ���
+DUOHLJK� FDQ� EH� IRXQG�
KHOSLQJ� 3.-�� DQG� 0UV��
0DUNV� RQ� 0RQGD\��
:HGQHVGD\�� DQG� 7KXUV�
GD\V�� � 2Q� KHU� RWKHU�
GD\V��VKH�ZRUNV�DW�+HDG�
6WDUW�� � 6KH� ORYHV� OLVWHQ�
LQJ�WR�PXVLF�DQG�ZDWFKLQJ�'LVQH\�PRYLHV���+DUOHLJK�
KDV�D�WZLQ�EURWKHU�DQG�WKUHH�DGGLWLRQDO�VLEOLQJV���6KH�
LV� WKDQNIXO� IRU� KHU� KRVW� IDPLO\��0DWWKHZ� � 6WDKO� DQG�
6WHSKDQLH� &DUU�� � 6KH� PRVW� HQMR\V� WKH� &KULVWLDQ� DW�
PRVSKHUH� KHUH� DW� -&6�� ZKLFK� LV� VLPLODU� WR� &HQWUDO�
&KULVWLDQ��� 
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6KHOE\�+ROVRSSOH�–��.LWFKHQ�6WDII 
6KHOE\� �0R\HU��
+ROVRSSOH� LV� D� �����
JUDGXDWH�RI�-&6�� �6KHO�
E\� DQG� KHU� KXVEDQG�
5LFK� DWWHQG� 7KH� *DWK�
HULQJ� ZLWK� WKHLU� FKLO�
GUHQ�6\GQH\��µ�����$E�
LJDLO� �µ����� DQG� &DUWHU�
�µ������,Q�KHU�IUHH�WLPH��
6KHOE\� FDQ� EH� IRXQG�
KHOSLQJ� RQ� WKHLU� GDLU\�

IDUP�LQ�)ULHGHQV��3$���6KH�ORYHV�WKDW�³-&6�FRPSOHWHV�
WKH�WULDQJOH��IDPLO\��FKXUFK��DQG�VFKRRO���2XU�NLGV�DUH�
VXUURXQGHG�E\�*RG¶V�:RUG�DQG�SHRSOH�ZKR�FDQ�KHOS�
JXLGH�WKHP�E\�&KULVWLDQ�H[DPSOH�´ 
 

0DULH-+HOHQ�,UUJDQJ�–��3UHVFKRRO�$LGH 
0DULH-+HOHQ� MRLQV� XV�
IURP� 'UHVGHQ�� *HU�
PDQ\�� �6KH� LV� D������
JUDGXDWH� IURP� *\P�
QDVLXP� 'UHVGHQ-
%�KODX�� 6KH� MRLQV� XV�
IURP� 6HUYLFH� $GYHQ�
WXUH��-RKQVWRZQ���0D�
ULH-+HOHQ� KHOSV� 0UV��
0DUNV� LQ� WKH� 3.-��
FODVV�RQ�7XHVGD\V�DQG�
)ULGD\V���2Q�WKH�RWKHU�
GD\V��\RX�FDQ�ILQG�KHU�

KHOSLQJ� ZLWK� SUHVFKRRO� DW� +HDG� 6WDUW�� � 0DULH-+HOHQ�
ORYHV�PXVLF��DQG�VKH�SOD\V�WKH�YLROD��YLROLQ��IOXWH��DQG�
SLDQR�� � 6KH� KDV� DQ� ROGHU� EURWKHU� DQG� VLVWHU� DQG� RQH�
\RXQJHU� EURWKHU�� � 6KH� HQMR\HG� WKH� IDOO� VHDVRQ� DQG�
ZDWFKLQJ�WKH�FRORUV�FKDQJH���6KH�DSSUHFLDWHV�WKH�ORY�
LQJ�DWPRVSKHUH�DW�-&6�DQG�KHU�KRVW�IDPLO\��$DURQ�DQG�
7LQD�<RGHU��� 
 
 
 
 
 
 
 
 
 
 

5DFKHO�3DUNHU�–� 
)RRG�6HUYLFHV� 
6XSHUYLVRU 
:H� ZHOFRPH� 5DFKHO�
�+ROOLQJVZRUWK�� 3DU�
NHU��D������JUDGXDWH�RI�
-&6�� DV� )RRG�6HUYLFHV�
6XSHUYLVRU�� � 6KH� DW�
WHQGHG� (08� DQG� +H�
EUHZ� 8�� HDUQLQJ� GH�
JUHHV� LQ� ,QWHUQDWLRQDO�
$JULFXOWXUH� DQG�+LVWR�
U\�� 5DFKHO� DQG� KHU�
KXVEDQG�%HQ�VHUYHG�DV�PLVVLRQDULHV�IRU�IRXU�\HDUV�LQ�
0RVFRZ�DQG�IRXU�\HDUV�LQ�-HUXVDOHP�EHIRUH�UHWXUQLQJ�
WR� -RKQVWRZQ�� 7KH\� DWWHQG� )UDQNOLQ� 6WUHHW� 8QLWHG�
0HWKRGLVW� &KXUFK� ZLWK� WKHLU� FKLOGUHQ� (OLDQDK� �µ�����
6LPHRQ� �µ�����$OL]DK� �*UDGH� ���� DQG�6DPXHO� �*UDGH�
���� � 2XWVLGH� RI� VFKRRO�� %HQ� DQG� 5DFKHO� UXQ� D� VPDOO�
IDUP���6KH�VWULYHV�WR�LQWHJUDWH�KHU�H[SHULHQFH�LQ�LQWHU�
QDWLRQDO�FRRNLQJ�DQG�VXVWDLQDEOH�IDUPLQJ�LQWR�WKH�-&6�
NLWFKHQ�� � ,Q� DGGLWLRQ� WR� NLWFKHQ� UHVSRQVLELOLWLHV�� 5D�
FKHO� WHDFKHV�SKRWRJUDSK\�WR�VHQLRU�KLJK�VWXGHQWV�DQG�
KDV� WDXJKW� D� %LEOH� HOHFWLYH�� � :KHQ� DVNHG� ZKDW� VKH�
OLNHV�PRVW�DERXW�-&6��VKH�UHSOLHG��³-&6�LV�D�WRRO��XVHG�
E\� *RG�� LQ� EXLOGLQJ� P\� IRXQGDWLRQV� RI� OLIHORQJ�
IULHQGVKLSV�´ 
 

$UWUHVH�7D\ORU�–�.LWFKHQ�6WDII 
$UWUHVH� 7DO\RU� MRLQV� WKH�
NLWFKHQ� VWDII� WKLV� \HDU�
DORQJ� ZLWK� 5DFKHO� DQG�
6KHOE\�� �$UWUHVH�DQG�KHU�
KXVEDQG�� 0LFKDHO�� 6U��
UHVLGH�LQ�-RKQVWRZQ��3$��
DQG� DWWHQG� 0DUN� ���
0LQLVWULHV���7KH\�DUH�WKH�
SDUHQWV� RI� -DLHO� �µ�����
0LFKDHO� �µ����� DQG� -HUH�
PLDK� �µ����� � $UWUHVH�
ORYHV� -&6�EHFDXVH� LW� UH�
PLQGV�KHU�RI�KHU�PLGGOH�
VFKRRO� LQ� ,QGLDQD�� 3$���
6KH�ORYHV� WKH�IDPLO\�DWPRVSKHUH�� � ,Q�KHU�VSDUH� WLPH��
$UWUHVH�ORYHV�WR�FRRN��GDQFH��DQG�VSHQG�WLPH�ZLWK�KHU�
IDPLO\��� 
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$QFKRUDJH��$ODVND 
 /DVW� -XQH��
'DQLHO� +RVWHWWHU�
�µ���� IOHZ� WR� $Q�
FKRUDJH�� $ODVND��
IRU�D�ZHHN�ZLWK�WKH�
(PPDQXHO� &KXUFK�
\RXWK�JURXS��(YHU\�
DIWHUQRRQ�� KLV� PLQ�
LVWU\� JURXS� VSHQW�
WLPH�DW�D�ORFDO�SDUN�
SOD\LQJ� ZLWK� FKLO�
GUHQ� RI� DOO� DJHV�
IURP� WKH� VXUURXQG�

LQJ�WUDLOHU�SDUNV��7KHVH�NLGV�ZHUH�PDQ\�GLIIHUHQW�HWK�
QLFLWLHV� �$VLDQ�� $IULFDQ-$PHULFDQ�� LQGLJHQRXV� $ODV�
NDQ�� DQG� IURP� GLIIHUHQW� ILQDQFLDO� DQG� KRPH� VLWXD�
WLRQV�� 'DQLHO� SOD\HG� FRXQWOHVV� JDPHV� ZLWK� WKH� NLGV��
IRRWEDOO�� VRFFHU�� IRXU-VTXDUH�� WDJ�� DQG� PRXVH-RQ-
JURXQG��D�IDYRULWH�$ODVNDQ�SOD\JURXQG�JDPH�� 
 $OO�RI� WKH�PHPEHUV�RI� WKH�PLQLVWU\� WHDP�JRW�
WKH�FKDQFH� WR� OHDG�D�%LEOH� OHVVRQ� LQ� WKH�SDUN� IRU� WKH�
NLGV��VR�'DQLHO�DFWHG�RXW� WKH�VWRU\�RI�=DFFKDHXV��+H�
WROG�WKH�NLGV�WKDW�-HVXV�ZDQWV�WR�FRPH�LQWR WKHLU KRXVH�
�MXVW�OLNH�LQ�WKH�VWRU\�RI�=DFFKDHXV��DQG�WKDW�*RG�LV�D�
*RG�RI�UHGHPSWLRQ�DQG�IRUJLYHQHVV��7KH�NLGV�VHHPHG�
WR�TXLFNO\�JUDVS�WKH�FRQFHSW�RI�KRZ�D�EDG�SHUVRQ�EH�
FDPH�D�JRRG�SHUVRQ��EXW�RQO\�WKURXJK�&KULVW� 
 2QH� RI� 'DQLHO¶V� IDYRULWH� SDUWV� RI� WKH� ZHHN�
ZDV� EHLQJ� DEOH� WR� EXLOG� SHUVRQDO� UHODWLRQVKLSV� ZLWK�
WKH� NLGV� LQ� WKH� SDUN��+H� FRQQHFWHG�ZLWK� DQ� ��� \HDU�
ROG�QDPHG�7-��ZKR�ORYHG�WR�SOD\�WKH�XNXOHOH��'DQLHO�
VDW� EHVLGH� KLP� IRU� KRXUV�ZKLOH� KH� SOD\HG� DQG� VDQJ��
'DQLHO� VDLG�� ³,W�ZDV� KHDUWZDUPLQJ� WR� VHH�
KLV� WDOHQWV�EORVVRP��EXW� LW�ZDV�DOVR�KHDUW�
EUHDNLQJ� WR� KHDU� 7-� SRXU� RXW� KLV� IHHOLQJV�
LQ�VRQJ��7-¶V�GDG� OHIW�KLV� IDPLO\�ZKHQ�KH�
ZDV� \RXQJ�� DQG� LW� ZDV� FOHDU� WKDW� 7-� IHOW�
DEDQGRQHG� DQG� XQORYHG� E\� KLV� IDWKHU�́ �
'DQLHO� JRW� WR� WDON� WR� 7-� DERXW� KRZ� RXU�
KHDYHQO\� )DWKHU� ZLOO� VWLOO� ORYH� XV� HYHQ�
ZKHQ�RXU�HDUWKO\�UHODWLRQVKLSV�PD\�IDLO�  
 2Q�7XHVGD\�QLJKW��WKH�\RXWK�JURXS�
WHDP�KHOG� D� 3DUN�3DUW\� DW� WKH� SDUN��7KH\�
JULOOHG�KRW�GRJV�IRU�WKH�FRPPXQLW\��SDLQW�
HG�WKH�NLGV¶�IDFHV�DQG�KDLU��DQG�LQWHUDFWHG�

ZLWK�WKH�IDPLOLHV�RI�WKH�FKLOGUHQ��,W�ZDV�D�JUHDW�RSSRU�
WXQLW\�IRU�'DQLHO�DQG�KLV�PLQLVWU\�JURXS�WR�FRQQHFW�WR�
WKH�FRPPXQLW\�DV�D�ZKROH��7KH�SDUN�PLQLVWU\�DOORZHG�
*RG�WR�XVH�'DQLHO�DQG�KLV�JURXS�WR�LQYHVW�LQ�WKH�OLYHV�
RI� WKH� NLGV�� 7KH� RUJDQL]DWLRQ� 'DQLHO� VHUYHG� XQ�
GHU� *UDFHZRUNV� $ODVND�� EULQJV� LQ� RWKHU� PLQLVWU\�
JURXSV�DOO� VXPPHU��DQG� WKH� ORFDO� FKXUFK�DQG�*UDFH�
ZRUNV�SDUWQHU�WR�NHHS�WDEV�RQ�WKH�NLGV�WKURXJKRXW�WKH�
\HDU� 
 $QFKRUDJH�KDV�D�YHU\�ODUJH�KRPHOHVV�SRSXOD�
WLRQ��DQG�LW�LV�FRPPRQSODFH�WR�VHH�WKHP�RQ�WKH�VLGH�
ZDONV��'DQLHO�DQG�KLV� \RXWK�JURXS�ZHQW� WR� WKH� ORFDO�
:DOPDUW�DQG�ERXJKW�ODUJH�TXDQWLWLHV�RI�SHUVRQDO�FDUH�
VXSSOLHV��7KH\�EDJJHG�WKH�VXSSOLHV��DORQJ�ZLWK�D�JRV�
SHO�WUDFW�DQG�D�OLVW�RI�KRPHOHVV�VKHOWHUV��DQG�GHOLYHUHG�
WKHP� WR� KRPHOHVV� SHRSOH� WKH\� HQFRXQWHUHG� RQ� WKH�
VWUHHW� 
 (YHU\� QRZ� DQG� WKHQ�� 'DQLHO� DQG� KLV� JURXS�
WRRN� EUHDNV� IURP� PLQLVWU\� DQG� H[SORUHG� $ODVND��
:KHWKHU� WKH\� ZHUH� KLNLQJ� VWUDLJKW� XS� D� PRXQWDLQ�
DERYH�$QFKRUDJH��IORDWLQJ�RQ�D�JODFLHU�FUXLVH��VWD\LQJ�
XS� ODWH� RQ� WKH� VXPPHU� VROVWLFH� �WKH� VXQ� QHYHU� ZHQW�
GRZQ����VHHLQJ�D�PRRVH�DQG�D�EHDU��RU�KDYLQJ�D�JOD�
FLDO� VQRZEDOO� ILJKW��'DQLHO� DQG� KLV� JURXS� FRQVWDQWO\�
ZLWQHVVHG�WKH�DZHVRPH�EHDXW\�RI�WKH�/DVW�)URQWLHU�  
 $IWHU�WKH�WULS��'DQLHO�GHVFULEHG�KLV�H[SHULHQFH�
DV�³SHUVSHFWLYH-DOWHULQJ�´�+H�VDLG�WKDW�KH�³KRSHV�WKDW�
WKH� VHHGV� ,� KHOSHG� WR� VRZ� LQ� WKH�NLGV�� HVSHFLDOO\�7-��
ZLOO�EH�HWHUQDO�´ 
 

/LPD��3HUX 
 0HJDQ�+RGJHV��µ����UHWXUQHG�WR�/LPD��3HUX��
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LQ�-XO\�ZLWK�KHU�EURWKHU�=DFKDU\��µ����DQG�D�JURXS�RI�
SHRSOH�IURP�KHU�FKXUFK��*UHDWHU�-RKQVWRZQ�&KULVWLDQ�
)HOORZVKLS� �:KLOH�WKH\�ZHUH�WKHUH��WKH\�VHUYHG�PDQ\�
FKLOGUHQ�DQG�IDPLOLHV��7KH\�ZHQW�RXW�LQWR�WKH�FRPPX�
QLW\� DQG� VKDUHG� D� %LEOH� OHVVRQ� ZLWK� WKH� FKLOGUHQ��
SDVVHG�RXW�EUHDG�DQG�KRW�FKRFRODWH��DQG�JDYH�WKHP�D�
WUHDW� EDJ� ZLWK� FDQG\�� VRDS�� D� WRRWKEUXVK�� DQG� RWKHU�
QHFHVVLWLHV� � 7KH� WHDP� DOVR� EXLOW� D� IHZ� KRXVHV� IRU�
VRPH�IDPLOLHV��0HJDQ�HQMR\HG�SOD\LQJ�ZLWK�WKH�FKLO�
GUHQ� DQG� IRUPLQJ� UHODWLRQVKLSV� ZLWK� HYHU\RQH�� 6KH�
OHDUQHG� WKDW� \RX� GR� QRW� QHHG� PDWHULDO� WKLQJV� WR� EH�
KDSS\�  � 
 

/\QQ��0DVVDFKXVHWWV 

 )LYH�-&6�VWXGHQWV�ZHQW�RQ�D�PLVVLRQ�WULS�ZLWK�
(PPDQXHO�&KXUFK�WKLV�SDVW�-XO\�WR�/\QQ��0DVVDFKX�
VHWWV� � 2Q� WKLV� WULS�� 0DU\� +RVWHWWHU� �µ����� 6DUDK�
+XVWRQ� �µ����� DQG� -DFRE� +XVWRQ� �µ���� VHUYHG� DW� D�
IRRG�NLWFKHQ��0\�%URWKHU¶V�7DEOH��DQG�DOVR�DW�D�GD\�
KRPH�IRU�ROGHU�SHRSOH� �:KLOH�DW�WKH�GD\�KRPH��0DU\�
ZDV� DEOH� WR� FRQQHFW� ZLWK� D� ODG\� ZKR� VSRNH� RQO\�
6SDQLVK� � 7KLV� H[SHULHQFH� WDXJKW� KHU� WKDW�ZKHQ�*RG�
JLYHV� \RX�VNLOOV�� WDOHQWV�� DQG�SDVVLRQV��KH�KDV�D�SODQ�
IRU�\RX�WR�XVH�WKHP�WR�JORULI\�KLP� �6DUDK�SOD\HG�&D�
QDGLDQ�3RNHU�DQG�FRORUHG�ZLWK�VRPH�RI�WKH�UHVLGHQWV�
WKHUH�� ZKLFK� WDXJKW� KHU� KRZ� LPSRUWDQW� UHODWLRQVKLSV�
FDQ� EH� LQ� VKDULQJ� \RXU� IDLWK� � -DFRE� UHDOL]HG� WKDW� KH�
PXVW� WHOO� RWKHUV� WKH� UHDVRQ� KH� LV� VHUYLQJ� WKHP� LI� KH�
ZDQWV�WR�FRQYH\�*RG¶V�ORYH�DQG�PDNH�DQ�HWHUQDO�LP�
SDFW�RQ�WKHLU�OLYHV�WKURXJK�KLV�VHUYLFH� �/\GLD�+RVWHW�
WHU� �µ����DQG�$PHOLD�6KDIIHU� �µ����VHUYHG�DW�D�FKLO�
GUHQ¶V�FOXE��3ODFH�RI�3URPLVH�� � ,Q�WKHLU�IUHH�WLPH�RQ�
WKH�WULS��/\GLD�DQG�$PHOLD�PDGH�IULHQGVKLS�EUDFHOHWV�
IRU�HYHU\�JLUO�DW� WKH�FKLOGUHQ¶V�FOXE� �$PHOLD� OHDUQHG�
WKDW�PDQ\� SHRSOH� GR� QRW� KDYH� DV�PXFK� DV� VKH� GRHV�
DQG�WKDW�VRPHWKLQJ�DV�VLPSOH�DV�D�EUDFHOHW�FDQ�PHDQ�D�
ORW� WR� WKHP� �/\GLD�ZDV� DEOH� WR�FRQQHFW�ZLWK� VHYHUDO�
RI�WKH�FKLOGUHQ�DW�WKH�FOXE�DQG�OHDUQHG�WKDW�JHWWLQJ�WR�
NQRZ�VRPHRQH�FDQ�EULQJ�PDQ\�RSSRUWXQLWLHV�WR�VKDUH�
KHU�IDLWK� �$OO�RI�WKHVH�VWXGHQWV�ZRXOG�GHILQLWHO\� UHF�

RPPHQG�JRLQJ�RQ� D�PLVVLRQ� WULS�EHFDXVH�RI� WKH� RS�
SRUWXQLWLHV� LW�JLYHV�\RX�WR�JURZ�VSLULWXDOO\�DQG�VHUYH�
RWKHUV��EXW�DOVR�EHFDXVH�LW�LV�D�ORW�IXQ�� 
 

1DLUREL��.HQ\D 
 $IWHU� �� \HDUV� RI�
VXSSRUWLQJ� (ULFN� 6LPED�
�GLUHFWRU� RI� &KULVWLDQ� %HVW�
&DPSV� RI� .HQ\D��� *RG�
PDGH� LW� FOHDU� WKDW� 0UV��
0DUVKD�&DUU�ZDV�WR�WUDY�
HO� WR� 1DLUREL� WR� YLVLW� WKH�
FDPS� DQG� PLQLVWHU� WR� WKH�
SHRSOH�� 0DUVKD� WUDYHOHG�
1RYHPEHU� �-���� ³,� ZDV�
EOHVVHG� WR�EH� DEOH� WR� VLW� RQ� WKH�SOD\JURXQG� WKDW� -&6�
KDV� KHOSHG� WR� IXQG�� ,� ZDWFKHG� DV� WKH� FKLOGUHQ� FDPH�
WKURXJK�WKH�JDWHV�H[FLWHG�WR�KDYH�D�VDIH�SODFH�WR�SOD\�
DQG� FUHDWH� QHZ� IULHQGVKLSV�� 7KDW� LPDJH� ZLOO� EH�
HWFKHG�LQ�P\�KHDUW�DQG�PLQG�IRU�HYHU��,W�ZDV�JUHDW�WR�
VHH� WKDW� RXU� IXQGUDLVLQJ�� SUD\HUV�� DQG� HIIRUWV� KDYH� D�
IDFH�DQG�D�SXUSRVH�LQ�WKH�.LQJGRP�́ �6KH�VSHQW�VHYHU�
DO� GD\V� LQ� WKH� VOXPV� RI�0DWKDUH� DQG�.LEHUD� YLVLWLQJ�
SHRSOH� LQ� WKHLU� KRPHV�� VSHDNLQJ� ZLWK� VPDOO� JURXSV��
DQG�SUD\LQJ�ZLWK� WKHP��7KH�QHZO\�EXLOW�&RPPXQLW\�
5HVRXUFH�&HQWHU�QHHGHG�D�ZDOO�SDLQWHG��VR�VKH�KHDG�
HG�XS�D�JURXS�WR�FUHDWH�D�SHUVRQDOL]HG�ZDOO��DGGLQJ�D�
YHUVH�DQG�SDLQWLQJ�WKH�KDQGSULQWV�RI�WKH�FKLOGUHQ�DQG�
VWDII�DW�WKH�FHQWHU��³,�OHDUQHG�WKDW�ZKHQ�SHRSOH�KDYH�D�
SXUSRVH�DQG�IHHO�ORYHG��WKH\�FDQ�EH�WUDQVIRUPHG�LQWR�
ZKDW�*RG�KDV�FDOOHG�WKHP�WR�EH�´  
 

%XGDSHVW��+XQJDU\�	�.\LY��8NUDLQH 
 7KLV� LV� WKH� WKLUWHHQWK� \HDU� WKDW�0LVV� /DXUD�
&RXUWQH\�KDV�KDG�WKH�RSSRUWXQLW\�WR�VHUYH�DW�DQ�(QJ�
OLVK�&DPS�LQ�.\LY��8NUDLQH�� ,Q�DGGLWLRQ�WR� WKH�XVXDO�
FDPS�� VKH� ZDV� DEOH� WR� VHUYH� LQ� %XGDSHVW�� +XQJDU\��
ZLWK�KHU�IULHQG�6DGLH�6SUDQNOH��µ�����ZKR�LV�LQ�IXOO-
WLPH�PLQLVWU\�WKHUH�   
 $W�WKH�FDPS�LQ�+XQJDU\��WKH�VWXGHQWV�ZHUH���
-��� \HDUV� ROG� DQG� KDG� YDU\LQJ� OHYHOV� RI� (QJOLVK�� ,Q�
DGGLWLRQ� WR� JDPHV�� GLVFXVVLRQV�� DQG� ZRUVKLS�� /DXUD�
DQG� 6DGLH� WDXJKW� VHYHUDO� (QJOLVK� OHVVRQV� HYHU\� GD\��
/DXUD�ZRUNHG�ZLWK� WKH� DGYDQFHG� VWXGHQWV� XVLQJ� OHV�
VRQV� WKDW� 6DGLH� KDG� GHYHORSHG��7KH� WHDP�ZRUNHG� WR�
GHYHORS� UHODWLRQVKLSV� ZLWK� WKH� NLGV� DQG� ZLWK� WKHLU�
+XQJDULDQ�WUDQVODWRUV�   

&RQWLQXHG�RQ�SDJH��� 
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0LGGOH�6FKRRO�6SHHFK�0HHW 
 (DFK�\HDU��-RKQVWRZQ�&KULV�
WLDQ� 6FKRRO� UHTXLUHV� VWXGHQWV� WR�
SUDFWLFH�DQG�OHDUQ�VSHHFKHV�LQ�RUGHU�
WR� GHYHORS� SXEOLF� VSHDNLQJ� VNLOOV��
7KLV� LV� D� FODVVURRP� DVVLJQPHQW��
KRZHYHU�� -&6� KRVWV� DQ� LQ-KRXVH�
6SHHFK�0HHW�WR�KRQRU�VWXGHQWV�ZKR�
JDYH� DQ� H[FHOOHQW� SHUIRUPDQFH� LQ�
IURQW�RI�WKHLU�FODVVHV��7KLV�LQ-KRXVH�
PHHW� KRQRUV� WKHLU� WDOHQWV� DQG� DOVR�
WKHLU� GLOLJHQFH� � 7KH� VWXGHQWV� DUH�
VFRUHG�E\�MXGJHV��HGXFDWRUV�DQG�UH�
WLUHG� HGXFDWRUV��ZKR� VFRUH� VWXGHQWV�
EDVHG�XSRQ�WKHLU�IOXHQF\��SRLVH��DX�

GLELOLW\��FKDUDFWHUL]DWLRQ��DQG�RYHUDOO�SUHVHQWDWLRQ��7KH�VFRUHV�DUH�WDOOLHG�DQG�VWXGHQWV�DUH�DZDUGHG�ULEERQV� 
)URQW�5RZ�  �-RVK�%HUNH\��-HVVH�'RKH\��6\EHOOD�0DFN��/\GLD�+RVWHWWHU��-HPD�&DODVDUD  
%DFN�5RZ�  �(OOLH�6SHLJOH� �8QLW\�0LOOHU��6ROHQQD�0DFN��,VDLDK�'L*XDUGL��$OOLVRQ�%XUNH\��(OOD�/XVKNR��.DFLH�
0RUJDQ 
 

6SDQLVK�+RQRU�6RFLHW\ 
 -&6�LQGXFWHG�WHQ�QHZ�PHPEHUV�LQWR�(O�
&DStWXOR� 0LJXHO� &HUYDQWHV� GH� /D� 6RFLHGDG�
+RQRUDULD� +LVSiQLFD� RQ� 1RYHPEHU� ���� ������
7KH� HYHQLQJ� LQFOXGHG�ZRUVKLS� LQ�6SDQLVK� DQG�
(QJOLVK� OHG� E\� 'DQLHO� +RVWHWWHU�� (PPDOHLJK�
/XVKNR�� .DVPLUD� 0DFN�� 0DU\� +RVWHWWHU�� DQG�
*UDFH�5HVVOHU��D�UHFLWDWLRQ�RI�WKH�KLVWRU\�RI�WKH�
FKDSWHU��DQ�HQFRXUDJLQJ�ZRUG�IURP�RXU�VSHDN�
HU�� 6HxRU� 5RPDLQ� &RQGH]]D�� LQGXFWLQJ� QHZ�
PHPEHUV��DQG�KRQRULQJ�VHQLRUV��0HJDQ�+RGJ�
HV�DQG�'DQLHO�+RVWHWWHU� 
 :LWK�WKH�QHZ�PHPEHUV�LQGXFWHG��WKLV�LV�
WKH�ODUJHVW�\HDU�RI�PHPEHUVKLS�LQ�WKH�KLVWRU\�RI�
WKH�FKDSWHU�DW�-&6��,W�QRZ�KDV�VHYHQWHHQ�PHP�
EHUV�� DOO� RI� ZKRP� DUH� LQ� JUDGHV� WHQ� WKURXJK�
WZHOYH� 
3LFWXUHG�DUH�PHPEHUV�RI�/D�6RFLHGDG�+RQRUDU�
LD�+LVSiQLFD��0LJXHO�&HUYDQWHV�&KDSWHU���LQGLFDWHV�LQGXFWHH� 
)URQW�5RZ� �-DFRE�+DUWQHWW��'DQLHO�+RVWHWWHU��0HJDQ�+RGJHV��.DVPLUD�0DFN��2ZHQ�0LOOHU 
0LGGOH�5RZ� �*DEULHOOH�0F*HDU\��&DVH\�0LOOHU��(PPD�(QJOHND��(PPDOHLJK�/XVKNR��*UDFH�5HVVOHU��6D�
UDK�+XVWRQ��0DU\�+RVWHWWHU 
%DFN�5RZ� �5HLOO\�0F.D\��(OLDQDK�3DUNHU��$OH[L�0F'RZHOO��'DHO\QQ�0F*HDU\��7\OHU�:LOOLDPV 
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 %HWZHHQ� FDPSV��/DXUD�ZDV� DEOH� WR� VSHQG�D�
IHZ�GD\V�ZLWK�6DGLH��ZKLFK�ZDV�D�KXJH�EOHVVLQJ�IRU�
ERWK�RI�WKHP��6DGLH�ZDV�DEOH�WR�VKRZ�/DXUD�D�IHZ�
RI�KHU� IDYRULWH�SODFHV� LQ�%XGDSHVW�� OLNH� WKH� ODUJHVW�
V\QDJRJXH�LQ�(XURSH��7KH\�ZHUH�DOVR�DEOH�WR�VSHQG�
VRPH� WLPH� ZLWK� 6DGLH¶V� WHDP� DQG� DWWHQG� KHU�
FKXUFK�� /DXUD� VDLG�� ³2QH� RI� WKH� KLJKOLJKWV� RI� WKH�
WULS� ZDV� SDUWQHULQJ� ZLWK� 6DGLH� LQ� KHU� PLQLVWU\�� ,W�
ZDV� DZHVRPH� WR� VHH� KHU� LQ� KHU� HOHPHQW� VHUYLQJ�
*RG�´ 
 )URP� %XGDSHVW�� /DXUD� WUDYHOHG� WR� .\LY� WR�
KHOS� OHDG�DQ�(QJOLVK�FDPS�IRU�XQLYHUVLW\�VWXGHQWV��
7KURXJKRXW� FDPS�� WKH\� SOD\HG� JDPHV�� KDG� %LEOH�
GLVFXVVLRQV�� ZDWFKHG� D� PRYLH� DERXW� WKH� OLIH� RI�
&KULVW��VKDUHG�WHVWLPRQLHV��VDQJ�ZRUVKLS�VRQJV��DQG�
FOHDUO\� SUHVHQWHG� WKH�*RVSHO��*RG�ZRUNHG� SRZHU�
IXOO\� WKURXJK� WKH� DFWLYLWLHV� DQG� WKH� WHDP� WR� VKRZ�
+LPVHOI� WR� WKH� VWXGHQWV� � /DXUD� DGGHG�� ³,W� ZDV� D�
ZRQGHUIXO� EOHVVLQJ� WR� EH� DEOH� WR� VHUYH� LQ� .\LY�
DJDLQ��,�DP�JUDWHIXO�WKDW�*RG�PDGH�D�ZD\�IRU�PH�WR�
JR� DQG� WKDW� +H� XVHG� PH� WR� LPSDFW� WKH� OLYHV� RI�
8NUDLQLDQV�´ 

&RQWLQXHG�IURP�SDJH�� 

 

$&6,�'LVWULFW�6SHOOLQJ�%HH 
��������������6L[� VWXGHQWV� UHSUHVHQWHG� -&6� DW� WKH�
$&6,� 'LVWULFW� 6SHOOLQJ� %HH� RQ� 1RYHPEHU� ���
������ 6WXGHQWV� FRPSHWHG� DJDLQVW� VSHOOHUV� IURP�
RWKHU� $&6,� VFKRROV� ZLWKLQ� WKHLU� JUDGH� OHYHO��
WKHQ� WKH� WRS� IRXU� LQ� HDFK� JUDGH� FRPSHWHG� LQ� D�
ILQDO�EHH�WR�VHH�ZKR�ZRXOG�UHSUHVHQW�RXU�GLVWULFW�
DW�WKH�5HJLRQDO�%HH� �-&6�VZHSW�WKH�ILQDOV�ZLWK�
WKUHH�VWXGHQWV�TXDOLI\LQJ�WR�DGYDQFH�WR�5HJLRQ�
DOV��7KLV�FRPSHWLWLRQ�ZLOO�EH�KHOG� LQ�/DQFDVWHU�
LQ�)HEUXDU\��DQG�RXU�VSHOOHUV�ZLOO�FRPSHWH�ZLWK�
VWXGHQWV�IURP����VWDWHV� 
 � 
*උൺൽൾ���%ൾൾ 

· &DOHE�0LOOHU�–��WK�SODFH��QRW�SLFWXUHG� 
· 5\DQ�3ULELVK�–��WK�SODFH� 

*උൺൽൾ���%ൾൾ 
· -D\GRQ�<RGHU�–��UG�SODFH� 
· 5DFKHO�&ULVVPDQ�–��WK�SODFH� 

*උൺൽൾ���%ൾൾ 
· /\GLD�+RVWHWWHU�–��VW�SODFH��PHGDO�HDUQHG�
IRU  UDUH� DFFRPSOLVKPHQW� RI� QRW� PLV�
VSHOOLQJ�DQ\�ZRUGV�GXULQJ�WKH�'LVWULFW�%HH 

*උൺൽൾ���%ൾൾ 
· 6LPHRQ�3DUNHU�–��UG�SODFH� 

)ංඇൺඅ�%ൾൾ 
· /\GLD�+RVWHWWHU�–��VW�SODFH� 
· 6LPHRQ�3DUNHU�–��QG�SODFH� 
· 5DFKHO�&ULVVPDQ�–��UG�SODFH� 
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6DQWD�)XQG�6RFFHU�&ODVVLF� 
 6HQLRUV� 'DQLHO� +RVWHWWHU�� -DUURG� )OHHJOH�� -DPLH� 6DUYHU�� DQG� 
&DVH\� 5RPXV� UHSUHVHQWHG� -&6� LQ� WKH� 6DQWD� 6RFFHU� &ODVVLF� VRFFHU�
JDPH�RQ�7KXUVGD\��1RYHPEHU�����������DW�7URMDQ�6WDGLXP��7KH�6DQWD�
&ODVVLF� IHDWXUHV�RXWVWDQGLQJ�VHQLRU� VRFFHU�SOD\HUV� IURP� WKH�DUHD��7KH�
SURFHHGV� SURYLGH� KROLGD\� JLIWV� WR� FKLOGUHQ� DFURVV� WKH� &DPEULD� DQG�
6RPHUVHW��UHJLRQ�� 
3LFWXUHG��-DUURG�)OHHJOH��'DQLHO�+RVWHWWHU 

&RXQW\�&KRUXV�)HVWLYDO 
 )LYH� VWXGHQWV� UHSUHVHQWHG� -&6� DW� WKH�6RPHU�
VHW�&RXQW\�&KRUXV�)HVWLYDO�KHOG�DW�0H\HUVGDOH�+LJK�
6FKRRO�RQ�1RYHPEHU����DQG�����7KHVH�-&6�VWXGHQWV�
MRLQHG�WKHLU�YRLFHV�ZLWK�PRUH�WKDQ�����VWXGHQWV�IURP�
RWKHU� 6RPHUVHW� &RXQW\� +LJK� 6FKRROV� DQG� ZHUH� GL�
UHFWHG�E\�JXHVW�FRQGXFWRU�'U��.\P�6FRWW��FKRUDO�SUR�
IHVVRU�IURP�:HVW�9LUJLQLD�8QLYHUVLW\� 

3LFWXUHG���-XOLDQD�%HOW]��$ELJDLO�+ROVRSSOH��&DVH\�
0LOOHU��$ODQD�+LQWRQ��6\GQH\�+ROVRSSOH 
 
6RPHUVHW�$OO-&RXQW\�%DQG� 
 7KLUWHHQ� -&6� VWXGHQWV� ZHUH� VHOHFWHG� WR�
SDUWLFLSDWH�LQ�WKH�6RPHUVHW�&RXQW\�$OO-&RXQW\�%DQG�
)HVWLYDO� KHOG� 'HFHPEHU� �� DQG� �� DW� :LQGEHU�
$UHD � 6FKRRO� 'LVWULFW�� 7KH� FRQFHUW� FRQVLVWHG� RI� D�
MXQLRU� KLJK� HQVHPEOH�� OHG� E\� JXHVW� FRQGXFWRUV �0U��

-RVKXD�2OGKDP�DQG�0V��.DWLH�6WURQJ��D�VHQLRU�KLJK�
HQVHPEOH�ZLWK� JXHVW� FRQGXFWRU�0U�� -RVHSK�6FKHOOHU�
DQG�D�SHUFXVVLRQ�HQVHPEOH�XQGHU�WKH�GLUHFWLRQ�RI�0U��
&KDG� +HLQ\�� 0U�� 6KHOOHU� DQG�0U�� +HLQ\� WHDFK� DQG�
SHUIRUP� SULPDULO\� LQ� WKH� 3LWWVEXUJK� DUHD� ZKLOH� 0U��
2OGKDP� DQG�0V�� 6WURQJ� DUH� ERWK� EDQG� GLUHFWRUV� LQ�
6RPHUVHW�&RXQW\� 

.QHHOLQJ� �0LNH\�)XUGHOOD��$OOLVRQ�%XUNH\� �'DNRWD�
:LOVRQ-%R\OHV��1H9DHK�7KRPSVRQ 
6WDQGLQJ� � 6DPXHO� 5LEDULF�� 6LPHRQ� 3DUNHU�� (OOLH�
6SHLJOH�� /LDQQD� &DUU�� $ELJDLO� +ROVRSSOH�� 7\OHU�
:LOOLDPV��$OH[L�0F'RZHOO��2ZHQ�0LOOHU 
1RW�3LFWXUHG���6DPDQWKD�(DVK 
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³1RZ�WKH�ORUG�RI�SHDFH�+LPVHOI�JLYH�\RX�SHDFH�DW�
DOO� WLPHV�DQG�LQ�HYHU\�ZD\��7KH�/RUG�EH�ZLWK�\RX�
DOO�´� 

-,,�7KHVVDORQLDQV����� 
 
,W� LV� D� MR\� WR� UHFHLYH� JLIWV� WKDW� DUH� VHQW� WR�
DFNQRZOHGJH�D�ORYHG�RQH��:H�DUH�YHU\�JUDWHIXO�IRU�
WKH�JLIWV�UHFHLYHG�IURP�WKH�IROORZLQJ� 
 
,Q�0HPRU\�RI�<ඏඈඇඇൾ��0ංർൾඒ��*ඈඈൽ 

*ORULD�%XUNKDUW 
:DOWHU�)OHFN 
'HEUD�*LQGOHVEHUJHU 
%HWW\�+RVWHWOHU 
:DOWHU�	�'DUOD�.OHLQPH\HU 
.HQQHWK�	�,UHQH�.RWFKH\ 
0DUOLQ�	�5XWK�2WW 
6DOO\�5RZH 
6WHYH�	�'ROOLH�6HQGHUDN 
/RLV�6SRU\ 
 

,Q�0HPRU\�RI��'ඈඇඇൺ�.ൾൺൿൾඋ 
5REHUW�	�9LFN\�+DUGHVW\ 
7LPRWK\�	�-HDQ�+RRYHU 
<YRQQH�.HDIHU 
3,$$�'LVWULFW�9 
5LFKDUG�	�6XVDQ�3RYLFK 
:LOOLDP�	�.DWKU\Q�:LWW 
:��*HUDOG��:LWW 

 
,Q�0HPRU\�RI��2ඐൾඇ�7��/ൾඁආൺඇ 

)OR\G�/HKPDQ 
 
,Q�0HPRU\�RI�/ඈඋൾඇൾ�6ൺඒඅඈඋ 

/RLV�$OZLQH 
7LPRWK\�/HKPDQ 
/RXLVH�1RI]LJHU 
(GZDUG�	�-DQLFH�2JOLQH 

(ඌඍൺൻඅංඌඁ�ൺ�0ൾආඈඋංൺඅ�ඈඋ�/ංඏංඇ�/ൾൺർඒ�)ඎඇൽ 
,I�\RX�ZRXOG�EH�LQWHUHVWHG�LQ�SXUVXLQJ�HLWKHU�D�0HPRULDO�)XQG�RU�D�/LYLQJ�/HJDF\�)XQG�LQ�RUGHU�WR�KRQRU�D�
ORYHG�RQH��FRQWDFW�&HOHVWH�6SUDQNOH��$GPLQLVWUDWRU��DW�FVSUDQNOH#MFVIDPLO\�RUJ� 

0DUULDJHV 
1DKXP�/RXGHU��µ�����PDUULHG��0HJDQ�6SRU\��µ����
RQ�2FWREHU���������� 
*DUUHW�.HDIHU��µ����PDUULHG�7RUL�7KLHVVHQ�RQ� 
2FWREHU���������� 
'HUHN�'ZLUH��µ����PDUULHG�*DEULHOOH�1HXKRI�RQ� 
6HSWHPEHU���������� 
 

%LUWKV 
&ROW��µ����DQG�5DFKHO�0F.HOYH\ 
'DXJKWHU��5RVH�5HDJDQ��RQ�2FWREHU���������� 
'DQ��µ����DQG�5DFKHO�,QPDQ� 
6RQ��$ODQ�5LFKDUG��RQ�$XJXVW���������� 
 

'HDWKV 
&DWKHULQH� +DUW]OHU� � �µ���� SDVVHG� DZD\� RQ� 
6HSWHPEHU����������� 
 

8SGDWHV 
&ROW� �µ���� 0F.HOYH\� SDVVHG� WKH� 3HQQV\OYDQLD� %DU�
DQG� ZDV� � DGPLWWHG� WR� WKH� 6XSUHPH� &RXUW� RI� 
3HQQV\OYDQLD��� 
0DGGLH� �µ���� 6SUDQNOH� LV� SOD\LQJ� EDVNHWEDOO� IRU�
3HQQ�6WDWH�'XERLV��� 
 

3OHDVH�FDOO����������-�����RU�HPDLO�
NPDFN#MFVIDPLO\�RUJ�ZLWK�DOXPQL�QHZV� 

��ඍඁ�*ൺඅൺ�'9'6 
��WK�*DOD�'9'V�DUH�DYDLODEOH� IRU�SXUFKDVH�DW� WKH�
FRVW� RI� � ����� � 3OHDVH� FRQWDFW� .ULVWHQ� 0DFN� DW�
�������������RU�NPDFN#MFVIDPLO\�RUJ� 
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3OHDVH�EH�LQ�SUD\HU�IRU�WKHVH�HYHQWV� 

·:LQWHU�)XQG�/HWWHU�:ULWLQJ�&DPSDLJQ�VWDUWV�LQ�-DQXDU\ 

·%ORRG�'ULYH�–�)HEUXDU\��� 

·6SULQJ�3DWURQ�0HHWLQJ�–�0DUFK��� 

·2SHQ�+RXVH�–�0DUFK��� 

·5HHQUROOPHQW�(QGV�–�0DUFK��� 

·+6�'UDPD�3URGXFWLRQ�–�$SULO�������� 

·06�+6�)LQH�$UWV�1LJKW�	�6SULQJ�&KRUDO�&RQFHUW�–�$SULO��� 

·&KRLU�7RXU�	�0LVVLRQ�:HHN�–�$SULO����-�0D\�� 

·��WK�$QQXDO�6SULQJ�)HVWLYDO�–�0D\�� 

·%DQG�&RQFHUW�–�0D\��� 

·(OHP�)LQH�$UWV�1LJKW�	�6SULQJ�&KRUDO�&RQFHUW�–�0D\��� 

·*UDGXDWLRQ�DW�(PPDQXHO�&KXUFK�–�0D\���� 

 


