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)උඈආ�ඍඁൾ�$ൽආංඇංඌඍඋൺඍඈඋ¶ඌ�'ൾඌ඄ 
%XW�*RG��,�ZDV�UHPLQGHG�LQ�DQ�HPDLO�WKLV�ZHHN�DERXW�WKH�
µEXW� *RG¶� VFULSWXUHV� VFDWWHUHG� WKURXJKRXW� +LV� ZRUG�� ,�
ZDQWHG�WR�GR�D�OLWWOH�VHDUFK�IRU�P\VHOI�RI�ZKHQ�DQG�KRZ�
RIWHQ�DUH�ZH�WROG�EXW�*RG��7KHUH�DUH�PDQ\��EXW�KHUH�DUH�D�
IHZ�WKDW�UHDOO\�UHVRQDWHG�ZLWK�PH�  

 *HQHVLV� ���� VD\V�� ³%XW� *RG� UHPHPEHUHG� 1RDK�
DQG�DOO�WKH�ZLOG�DQLPDOV�DQG�WKH�OLYHVWRFN�WKDW�ZHUH�ZLWK�
LQ�WKH�DUN��DQG�KH�VHQW�D�ZLQG�RYHU�WKH�HDUWK��DQG�WKH�ZD�
WHUV� UHFHGHG�´� +RZ� DPD]LQJ� ZDV� *RG¶V� SURWHFWLRQ� DQG�
FDUH�IRU�1RDK��KLV�IDPLO\��DQG�DQ�DUN�IXOO�RI�DQLPDOV� 

 *HQHVLV� ������ VD\V�� ³<RX� LQWHQGHG� WR� KDUP�PH��
EXW�*RG�LQWHQGHG�LW�IRU�JRRG�WR�DFFRPSOLVK�ZKDW�LV�QRZ�
EHLQJ�GRQH�� WKH�VDYLQJ�RI�PDQ\� OLYHV�´�-RVHSK¶V� VWRU\� LV�
IXOO� RI�PDQ\�FKDOOHQJHV��EXW�*RG�ZDV�ZRUNLQJ� LQ� DOO� RI�
WKHVH���)URP�EHLQJ�VROG�LQWR�VODYHU\��WR�IDOVH�DFFXVDWLRQV��
+H�ZRUNHG�WKHP�DOO�IRU�WKH�VDYLQJ�RI�PDQ\�OLYHV�  

 ��6DPXHO�������VD\V��³6DXO�VHDUFKHG�IRU�KLP��EXW�
*RG�GLG�QRW�JLYH�'DYLG�LQWR�KLV�KDQGV�´�6DXO�ZDV�UHOHQW�
OHVV�LQ�KLV�SXUVXLW�RI�'DYLG��*RG�KDG�SODQV�IRU�'DYLG�WKDW�
ZRXOG�QRW�WR�EH�WKZDUWHG�E\�6DXO� 

 %XW�*RG��,�IHHO�ZH�DUH�DW�D�EXW�*RG�PRPHQW�WRR��
7KLV�VHDVRQ�KDV�EHHQ�ILOOHG�ZLWK�XQFHUWDLQW\��IHDU��FKDQJ�
HV��DQG�XSKHDYDO��%XW�*RG�� -XVW� DV�+H�KDG�+LV�KDQG�RQ�
WKHVH�PHQ�RI�WKH�2OG�7HVWDPHQW��+H�VXUHO\�KDV�+LV�KDQG�
RQ�XV��,Q�WKH�PLGVW�RI�DOO�WKHVH�FKDOOHQJHV��EXW�*RG� 

· +DV�EOHVVHG�-&6�VWXGHQWV�DQG�VWDII�ZLWK�KHDOWK� 

· +DV�SURYLGHG�IRU�RXU�QHHGV�LQ�D�WLPH�RI�ILQDQFLDO� 
XQFHUWDLQW\� 

 

· +DV�OHG�H[WUHPHO\�TXDOLILHG�DQG�*RGO\�WHDFKHUV�WR�
-&6� 

· +DV�PDGH�D�ZD\�IRU�DOO�EXW�IRXU�GD\V�RI�LQ�SHUVRQ� 
LQVWUXFWLRQ�DW�-&6�  

 7KHVH� EXW� *RG� UHPLQGHUV� VHHP� VR� UHOHYDQW� DQG�
SRZHUIXO� WRGD\�DQG�QRW� MXVW�DW�-&6��2XU�ZRUOG�KDV�EHHQ�
IDFHG�ZLWK�D�SDQGHPLF��EXW�*RG�ZLOO�QRW�IRUJHW�XV�MXVW�DV�
+H�UHPHPEHUHG�1RDK�DQG�WKH�DQLPDOV��2XU�FRXQWU\�LV�LQ�
WKH�PLGVW� RI� D� SROLWLFDO� VWDJH� OLNH� LW� KDV� QHYHU� VHHQ��EXW�
*RG�JRHV�EHIRUH�XV��:H�IDFH�D�WLPH�RI�HFRQRPLF�KDUGVKLS�
IRU�PDQ\��EXW�*RG�ZLOO�PDNH�SURYLVLRQV��,�FDQ¶W�KHOS�EXW�
UHPHPEHU� WKH� VWRU\�RI�(OLMDK� DQG� WKH�ZLGRZ� LQ���.LQJV�
����$OO� WKH�ZLGRZ�KDG� OHIW�ZDV�D�KDQGIXO�RI� IORXU�DQG�D�
OLWWOH� RLO� LQ� D� MXJ��:KHQ�(OLMDK� DSSURDFKHG� KHU�� VKH�ZDV�
SUHSDULQJ�WR�EXLOG�D�ILUH��PDNH�KHU�ODVW�FDNH�WR�VKDUH�ZLWK�
KHU�VRQ��DQG�GLH��(OLMDK� WROG�KHU�*RG�ZRXOG�SURYLGH�DQG�
KH�GLG��6KH�RQO\�KDG�WKLV�VPDOO�DPRXQW��EXW�*RG�DOORZHG�
LW�QRW�WR�UXQ�RXW�� 

 +RZ� LV� *RG� ZRUNLQJ� D� µEXW� *RG¶� PRPHQW� LQ�
\RXU�OLIH"�0\�SUD\HU�LV�WKDW�ZH�ZLOO�EH�
DEOH� WR� VHH� +LV� KDQG� DW� ZRUN� LQ� RXU�
OLYHV� DQG� LQ� WKH� OLIH� RI� -&6�� ,Q� WKH�
PLGVW�RI�LW�DOO«%XW�*RG� 

 

 

�&HOHVWH�6SUDQNOH��$GPLQLVWUDWRU 

 

:KRVH�%LUWKGD\�LV�LW�$Q\ZD\" 
'LG�\RX�KHDU"�2XU�YHU\�RZQ�0UV��0DUVKD�&DUU��(OHPHQ�
WDU\� )DFXOW\�� LV� D� SXEOLVKHG� DXWKRU�� +HU� GHEXW� ERRN�
:KRVH�%LUWKGD\�LV�LW�$Q\ZD\"�WHOOV�WKH�VWRU\�RI�3LSHU�3LJ�
RQ� WKH�SDWK� WR�ILQGLQJ� WKH�WUXWK�DERXW�&KULVWPDV�� ,W� LV� LO�
OXVWUDWHG� E\� KHU� GDXJKWHU-LQ-ODZ�� .HOO\� �.XFKHQEURG��
&DUU��D������-&6�JUDGXDWH�DQG�SUHYLRXV�-&6�DUW� LQVWUXF�
WRU�� 

 +HU�ERRN�LV�QRZ�DYDLODEOH�RQOLQH�DW�%RRNV$0LO�
OLRQ�FRP� DQG� $PD]RQ� �RU�$PD]RQ6PLOH�DQG�
FKRRVH� -&6� DV� \RXU� FKDULWDEOH� RUJDQL]DWLRQ���
<RX�FDQ�DOVR�SLFN�XS�D�FRS\�ORFDOO\�DW�$S�
SOHV� DQG� %DQDQDV� (GXFDWLRQ� 6XSSO\� 6WRUH�
RQ� /XUD\� $YHQXH�� $7�0HUFKDQW� 6KRSSLQJ�
DW� WKH� *DOOHULD� LQ� -RKQVWRZQ�� DQG� <RXQJ�
+HDUW�%RRNV�DQG�7R\V�LQ�:HVWPRQW�� 

'HF������Â�9ROXPH�������,VVXH�� 
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+RZ�LV�*RG�ZRUNLQJ�D�µEXW�*RG¶� 

PRPHQW�LQ�\RXU�OLIH"� 
 

0\�SUD\HU�LV�WKDW�ZH�ZLOO�EH�DEOH�WR�VHH� 
+LV�KDQG�DW�ZRUN�LQ�RXU�OLYHV�DQG�LQ�WKH� 

OLIH�RI�-&6��,Q�WKH�PLGVW�RI�LW�DOO« 
%XW�*RG� 
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*UDGXDWLRQ����� 
&RQJUDWXODWLRQV�WR�WKH�&ODVV�RI�������*UDGXDWLRQ�ZDV�KHOG�RQ�-XQH���DW�2DNODQG�8QLWHG�0HWKRGLVW�&KXUFK��:H�OLIW�WKHP�
XS�DV�WKH\¶YH�PDGH�SODQV��VHH�EHORZ��DQG�SUD\�WKH�/RUG�GHWHUPLQHV�WKHLU�VWHSV��3URYHUEV������� 

 

-DFRE�&XVWHU ................................................................... ,QGLDQD�8QLYHUVLW\�RI�3HQQV\OYDQLD��3ROLWLFDO�6FLHQFH�	�0XVLF 

-DUURG�)OHHJOH .......................................................................................................................... 9DOHQFLD�&ROOHJH��)LQDQFH 

0HJDQ�+RGJHV ................................................................................................................................. :RUOG�5DFH�*DS�<HDU 

6\GQH\�+ROVRSSOH ........................................................................................................................................... (PSOR\PHQW 

'DQLHO�+RVWHWWHU ................................................................................../LEHUW\�8QLYHUVLW\��*RYHUQPHQW��3ROLWLFV�	�3ROLF\ 

,OLDQD�+XQVEHUJHU ............................................................................ &DOLIRUQLD�8QLYHUVLW\�RI�3HQQV\OYDQLD��6RFLDO�:RUN� 

;XDQ��$EUDKDP��/L .......................................................................................... 3HQQ�6WDWH�8QLYHUVLW\��&RPSXWHU�6FLHQFH 

-RVKXD�:HUQHU .............................................................................. 3HQQ�+LJKODQGV�&RPPXQLW\�&ROOHJH��0HGLFDO�%LOOLQJ 

+DQ�=KDQJ ..................................................................................................................... 8QLYHUVLW\�RI�8WDK��*DPH�'HVLJQ 

 



 

(QJDJLQJ�0LQGV��%XLOGLQJ�&KDUDFWHU��'HHSHQLQJ�)DLWK  �  

52%2-$<6 
&RQJUDWXODWLRQV�WR�WKH�-&6�5RER-D\V�IRU�HDUQLQJ��QG�SODFH�RXW�RI����
WHDPV�DW�WKH�),567�/(*2�/HDJXH�&RPSHWLWLRQ�RQ�-DQXDU\�����������
7KH�WHDP�DOVR�UHFHLYHG�DQ�LQYLWDWLRQ�WR�UHSUHVHQW�RXU�DUHD�DW�D�WRXUQD�
PHQW�LQ�$UNDQVDV�LQ�ODWH�6SULQJ���7KH�WRXUQDPHQW�ZDV�FDQFHOOHG�GXH�
WR� &29,'-����� ([FHOOHQW� MRE�� 06� 5RERWLFV� 7HDP�� 7HDP� PHPEHUV�
LQFOXGH�(OLMDK�:LOOLDPV��6LPHRQ�3DUNHU��-D\GRQ�<RGHU��/\GLD�+RVWHW�
WHU��%UDQGRQ�&DUU��DQG�+RSH�5HVVOHU��7KH�WHDP�ZDV�FRDFKHG�E\�(ULF�
<DFNR�DQG�'DQLHO�+RVWHWWHU� 

 

�*LYLQJ7XHVGD\1RZ������-�0D\�� 
$�KHDUWIHOW�7+$1.�<28�WR�DOO�ZKR�JDYH�RQ��*LYLQJ7XHVGD\1RZ��7KH�PRQLHV�UDLVHG�ZLOO�RIIVHW�WKH�ORVV�RI�6SULQJ�)HV�
WLYDO�GXH�WR�WKH�&29,'-���VFKRRO�FORVXUH��7HQ�SHUFHQW�RI�PRQH\�GRQDWHG�ZLOO�JR�WR�D�%HQHYROHQFH�)XQG�WR�KHOS�-&6�
IDPLOLHV�ZKR�KDYH�EHHQ�DIIHFWHG�IURP�&29,'-��� 

 

)HHG�WKH�1HHG 
/DVW�ZLQWHU��-&6�FKRRVH�WR�SDUWLFLSDWH�LQ�D�
)HHG� WKH�1HHG�&DPSDLJQ� LQ� SODFH� RI� WKH�
DQQXDO�:LQWHU�)XQG�/HWWHU�:ULWLQJ�� 

 )HHG�WKH�1HHG��)71��LV�YHU\�VLP�
LODU� LQ� WKDW� VWXGHQWV�ZHUH� DVNHG� WR�REWDLQ�
VSRQVRUVKLSV� DV� D� IXQGUDLVHU� WR� VXSSRUW�
RXU� VFKRRO� DQG� PLQLVWU\�� ,Q� DGGLWLRQ�� DOO�
VWXGHQWV�LQ�NLQGHUJDUWHQ�WKURXJK�JUDGH����
SDUWLFLSDWHG� LQ� D� ³3DFNLQJ� 3DUW\´� RQ� )UL�
GD\��0DUFK� ���� ������ 6WXGHQWV� SDFNDJHG�
�������PHDOV�LQ�MXVW���KRXUV��DQG�LW�DOO�ILW�
LQ����ER[HV��:KDW�IXQ�LW�ZDV�WR�SDUWLFLSDWH�
LQ�D�VHUYLFH�SURMHFW�KHUH�RQ�6RDS�+ROORZ�
5G��KHOSLQJ�WR�IHHG�KXQJU\�SHRSOH�ORFDOO\�
DQG�DEURDG��2I�WKH�SDFNDJHG�PHDOV��������
ZHUH� VKLSSHG� WR� VFKRROV� DQG� RUSKDQDJHV�
LQ� 3HUX�� DQG� WKH� UHPDLQLQJ� ������ ZHUH�
GLVWULEXWHG�LQ�RXU�FRPPXQLW\�� 

 7KH�ORFDO�PHDOV�ZHUH�GRQDWHG�WR�1HZ�'D\�0LQLVWULHV��0DUN����0LQ�
LVWULHV��7KH�%LJ�7DEOH�'LQQHU–+RUQHUVWRZQ��DQG�6W��9LQFHQW�GH�3DXO�)DPLO\�
.LWFKHQ��/HDGLQJ�XS�WR�WKH�SDFNLQJ�SDUW\�ZHUH�ZHHNO\�FRPSHWLWLRQV�WR�NHHS�
WKH�H[FLWHPHQW�OHYHO�KLJK�� 

 2QH�FRPSHWLWLRQ�ZDV�WR�GHVLJQ�WKH�)71�7-VKLUW��7KH�ZLQQLQJ�GHVLJQ�
ZDV�FUHDWHG�E\�(OOD�+DUU��JUDGH��� 
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�-&67RJHWKHU$SDUW 
&29,'-���VKXW�GRZQ�VFKRROV�PHHWLQJ�LQ-
SHUVRQ�� EXW� VWXGHQWV� DW� -&6� GLGQ¶W� PLVV� D�
GD\��)RXU�\HDUV�DJR��$GPLQLVWUDWLRQ�EHJDQ�
9LUWXDO�6FKRRO�'D\V� WR�EH�XVHG�IRU�VFKRRO�
FORVXUHV�GXH�WR�ZHDWKHU��:H�DOO�NQRZ�KRZ�
3HQQV\OYDQLD�ZLQWHUV�FDQ�EH��/LWWOH�GLG�ZH�
NQRZ� WKDW� LW�ZRXOG�EH�D�EOHVVLQJ�ZLWK� WKH�
DUULYDO� RI� &29,'-���� *RY�� :ROI� DQ�
QRXQFHG� )ULGD\�� 0DUFK� ���� DW� �� SP� WKDW�
VFKRRO� ZRXOG� FORVH� VWDUWLQJ� 0RQGD\��
0DUFK����� -&6�DGPLQLVWUDWRUV�DOUHDG\�KDG�
D�SODQ� LQ�SODFH�� DQG� VFKRRO� FRQWLQXHG� WKDW�
0RQGD\�IRU�DOO�VWXGHQWV��7KDQN�\RX�WR�RXU�
$GPLQLVWUDWLYH�7HDP� 

 7KH� %RDUG� RI� 'LUHFWRUV� VKRZHG�
WKHLU� WKDQNV� DQG� DSSUHFLDWLRQ� WR� 0UV��

6SUDQNOH�YLD�VRFLDO�PHGLD�ZLWK�D�SKRWR�FROODJH��:H�UHFRJ�
QL]H� WKDW� VKH�ZDV� LQVWUXPHQWDO� LQ� WKH� VXFFHVV� DQG� VPRRWK�
WUDQVLWLRQ� 

 -&6� LV� EOHVVHG�ZLWK� DQ� DPD]LQJ� WHDFKLQJ� VWDII�� ,Q�
(OHPHQWDU\�� HYHU\� VWXGHQW� UHFHLYHG� ZHHNO\� FODVV� WLPH� YLD�
=RRP� DQG� LQGLYLGXDO� RQH-RQ-RQH� WLPH� ZLWK� WKHLU� WHDFKHU��
6HFRQGDU\�VWXGHQWV� UHFHLYHG�FDOOV�DQG�SHUVRQDO�FDUGV�IURP�
WKHLU�WHDFKHUV��7KDQN�\RX��7HDFKHUV� 

 :H� KHOG� 'ULYH-7KUX� FHOHEUDWLRQV� IRU� RXU� 3.� DQG�
.LQGHUJDUWHQ�&RPSOHWLRQ�&HUHPRQLHV�DQG�WR�UHFRJQL]H�RXU�
JUDGXDWHV�� ,W�ZDV�PXFK� IXQ� VHHLQJ� WKH� GHFRUDWHG� FDUV� DQG�
KHDULQJ�WKH�KRQNV� 

 �-&67RJHWKHU$SDUW� VKRZHG�WKDW�HYHQ�WKRXJK�ZH�
ZHUHQ¶W�LQ�WKH�EXLOGLQJ��ZH�DUH�VWLOO�WKH��-&6)DPLO\� 
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+RPHFRPLQJ����� 
-&6� FHOHEUDWHG� +RPHFRPLQJ� RQ� 6DW�
XUGD\�� 2FWREHU� �� ������ 7KH� &RXUW�
ZDV�FRPSULVHG�RI����FODVV�UHSUHVHQWD�
WLYHV� �XQGHUFODVVPHQ�� DQG� HLJKW� VHQ�
LRUV�� 

)URQW� 5RZ�� 6ROHQQD� 0DFN�� *DEE\�
0F*HDU\�� 5XE\� .ODQ�� 5DFKHO� 
+DUWPDQ�� $OH[L� 0F'RZHOO� �TXHHQ���
5HLOO\� 0F.D\� �NLQJ��� 'UHZ� 7D\ORU��
1DWKDQ�+DUW��1RDK�+XUW��1RDK�%DNHU� 

%DFN� 5RZ�� 0DU\� +RVWHWWHU�� $ODQD� 
+LQWRQ��&DVH\�0LOOHU��/LOOLH��6SUDQNOH��'DHO\QQ�0F*HDU\��,VDLDK�'L*XDUGL��-DFRE�7D\ORU��(OLMDK�.LUN��0LFKDHO�7D\ORU 

 

2SHUDWLRQ�6KRHER[ 
-RKQVWRZQ� &KULVWLDQ� 6FKRRO� KHOG� DQ� 2SHUDWLRQ� &KULVWPDV� &KLOG�
6KRHER[�3DFNLQJ�3DUW\�RQ�7XHVGD\��1RYHPEHU�����������'RQD�
WLRQV� IURP� VWXGHQWV� DQG� IDFXOW\� ZHUH� FROOHFWHG� IRU� IRXU� ZHHNV�
OHDGLQJ�XS�WR�WKH�SDFNLQJ�GD\��6WXGHQWV�FKRVH�YDULRXV�LWHPV�IURP�
VWDWLRQV�� KDQGZURWH� D� SHUVRQDO�PHVVDJH�� DQG� SDFNHG� ���� ER[HV��
7KHVH�ER[HV�ZHUH�WDNHQ�WR�WKH�.LQJZRRG�)HOORZVKLS�&HQWHU�WR�EH�
VKLSSHG�RXW��$�VKRXW�RXW�WR�WKH�IROORZLQJ�VWXGHQW�WHDP�ZKR�FRRU�
GLQDWHG� WKLV�SURMHFW��$PHOLD�6KDIIHU�� 6DUDK�+XVWRQ� *UDFH�5HVV�
OHU��8QLW\�0LOOHU��(PPD�(QJOHND��	�0DU\�+RVWHWWHU�� 

 

�*LYLQJ7XHVGD\�����-�'HFHPEHU�� 
7KDQN�\RX�WR�DOO�ZKR�JDYH�RQ��*LYLQJ7XHVGD\������7KH�PRQH\�UDLVHG�ZLOO�JR�WR�WKH�6WXGHQWV�6FKRODUVKLS�)XQG�ZLWK�
����RI� WKH� GRQDWLRQV� JRLQJ� LQWR� WKH�%HQHYROHQFH�)XQG� WR� KHOS� ILQDQFLDOO\-DIIHFWHG� FXUUHQW� SDWURQV�ZLWK�JURFHULHV� RU� 
DVVLVWDQFH�ZLWK�RWKHU�HVVHQWLDO�FRVWV�� 

 

5HVWRULQJ�-R\ 
 7KLUWHHQ� VWXGHQWV� DWWHQGHG� D� WZR-DQG-D-KDOI� GD\� YLUWXDO� /HDGHUVKLS� &RQIHUHQFH� KRVWHG� E\� 6XPPLW�0LQLVWULHV�
�IULHQGV�RI�$&6,��RQ�1RYHPEHU���-����������7KH�FRQIHUHQFH�ZDV�WLWOHG�5HVWRULQJ�-R\��+RZ�WR�+DYH�+RSH�LQ�D�6RFLHW\�
2YHUZKHOPHG�E\�)HDU��$Q[LHW\��(YLO�� DQG�8QDQVZHUHG�4XHVWLRQV��*XHVW�6SHDNHUV� LQFOXGHG�'U��6HDQ�0F'RZHOO��'U��
.DWK\�.RFK��DQG�'U��-HII�0\HUV�� 

 'XULQJ�WKH�FRQIHUHQFH��VWXGHQWV�OHDUQHG�WDFWLFV�LQ�GHIHQGLQJ�WKHLU�IDLWK��HYDOXDWHG�WKH�SRZHU�WHFKQRORJ\�KDV�RYHU�
WKHP��DQG�H[SORUHG�WKH�SUREOHP�RI�HYLO��2WKHU�WRSLFV�LQFOXGHG�OHDGHUVKLS�SUDFWLFHV��HQJDJLQJ�KRPRVH[XDOLW\�ZLWK�WUXWK�
DQG�FRPSDVVLRQ��DQG�KRZ�WR�VXSSRUW�SHRSOH�IDFLQJ�PHQWDO�KHDOWK�LVVXHV��7KURXJKRXW�WKH�VHVVLRQV��WKH�VWXGHQWV�ZHUH�UH�
PLQGHG� WKDW�*RG¶V� UHGHPSWLYH�SODQ� LV�DW�ZRUN� LQ� WKHLU� OLYHV�
DQG�WKH�ZRUOG�DURXQG�WKHP� 

/HDGHUVKLS� 6WXGHQWV�� 0DU\� +RVWHWWHU�� 1RDK� +XUW�� -DFRE�
+XVWRQ�� 6DUDK�+XVWRQ�� (PPDOHLJK� /XVKNR�� .DVPLUD�0DFN��
6ROHQQD� 0DFN�� $OH[L� 0F'RZHOO�� *UDFH� 5HVVOHU�� $OOHQQD�
6KHOOHQEHUJHU��7\OHU� �:LOOLDPV��1RW�3LFWXUHG��5HLOO\�0F.D\��
(OLDQDK�3DUNHU 
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-HQQ\�+RVWHWWHU—3UHVFKRRO 
-HQQ\��6SRU\��+RVWHWWHU�JUHZ�XS�LQ�6RDS�+ROORZ��+HU�SDUHQWV�JUDGXDWHG�IURP�
-&6� LQ� 
��� DQG� 
���� 6KH� LV� D� JUDGXDWH� RI�0HVVLDK�&ROOHJH�ZLWK� D� GHJUHH� LQ� 
(OHPHQWDU\� (GXFDWLRQ�� -HQQ\� KDV� EHHQ� D� SDWURQ� RI� -&6� IRU� ��� \HDUV� DQG�
VHUYHG�LQ�D�YDULHW\�RI�YROXQWHHU�UROHV� 

 -HQQ\� DQG� KHU� KXVEDQG� &ODUN� UHVLGH� LQ� +ROOVRSSOH�� 3$�� DQG� DWWHQG�
(PPDQXHO�&KXUFK��7KH\�KDYH�WKUHH�FKLOGUHQ��'DQLHO��µ���–FXUUHQWO\�DWWHQG�
LQJ�/LEHUW\�8QLYHUVLW\��0DU\��µ�����DQG�/\GLD��µ����� 

 -HQQ\�HQMR\V�JDUGHQLQJ��ND\DNLQJ��DQG�EHLQJ�RXWGRRUV�ZLWK�KHU�IDPL�
O\��6KH�LV�H[FLWHG�IRU�WKH�RSSRUWXQLW\�WR�H[SHULHQFH�WKH�MR\�RI�OHDUQLQJ�WKURXJK�
WKH� H\HV� RI� IRXU-\HDU-ROGV� DQG� DSSUHFLDWHV� ³KRZ� -&6� KDV� EHHQ� D� IDPLO\� WR�
MRXUQH\�ZLWK� DV�ZH� UDLVH� RXU� FKLOGUHQ���WHDFKHUV� WKDW� LQYHVW� KHDYLO\� LQWR� RXU�
NLGV�DQG�SDUHQWV�WKDW�HQFRXUDJH�DQG�SUD\�ZLWK�XV�´ 

 

 

3DWWL�0LOOHU—.LQGHUJDUWHQ 
$IWHU�EHLQJ� LQYROYHG�DW� -&6� IRU�RYHU����\HDUV��0UV��3DWWL�0LOOHU� ILQDOO\�JHWV� WKH�
RSSRUWXQLW\�WR�SXW�KHU�HGXFDWLRQ�GHJUHH�WR�ZRUN�DW�-&6��0UV��0LOOHU�LV�WKH�QHZ�SDUW
-WLPH�NLQGHUJDUWHQ� WHDFKHU�� �6KH� LQVWUXFWV� WKH�ILYH-\HDU-ROGV� LQ�PDWKHPDWLFV�� ODQ�
JXDJH� DUWV�� DQG� SKRQLFV��+HU� KXVEDQG�1LFN�� FKLOGUHQ�(PPD� �µ�����$ODLQD� �µ�����
,VDDF��µ�����2ZHQ��µ�����DQG�8QLW\��µ����KDYH�DOO�EHHQ�VXSSRUWLYH�LQ�WKLV�WUDQVLWLRQ�
RI�3DWWL� JHWWLQJ� LQWR� WKH� FODVVURRP��7KH�0LOOHUV� OLYH� LQ�:LQGEHU� DQG�DWWHQG�(P�
PDQXHO�&KXUFK�� 

 :KHQ�QRW�LQ�WKH�VFKRRO�EXLOGLQJ��0UV��0LOOHU�HQMR\V�UHDGLQJ��EDNLQJ��DQG�
ZDWFKLQJ� KHU� FKLOGUHQ� LQ� VSRUWV� DQG� DFWLYLWLHV�� ³-RKQVWRZQ�&KULVWLDQ� 6FKRRO� KDV�
EHHQ� LQVWUXPHQWDO� LQ� VKDSLQJ�P\�FKLOGUHQ¶V� FKDUDFWHU�� DQG� ,� DP�JUDWHIXO� WKDW�ZH�
KDYH�WKLV�VFKRRO�LQ�P\�KRPHWRZQ�´� 

 

 

 

$OH[D�&REXUQ—3UHVFKRRO�$LG 
7KLV�\HDU��ZH�ZHOFRPH�$OH[D�&REXUQ��ZKR�MRLQV�XV�IURP�6HUYLFH�$GYHQWXUH��-RKQVWRZQ��/H[L�
LV�IURP�+DUULVRQEXUJ��9LUJLQLD��DQG�LV�D������JUDGXDWH�IURP�+DUULVRQEXUJ�+LJK�6FKRRO��/H[L�
KHOSV�0UV��0DUNV� LQ� WKH�3.–��FODVVURRP�RQ�0RQGD\V��:HGQHVGD\V��DQG�7KXUVGD\V��2Q�WKH�
RWKHU�GD\V��\RX�FDQ�ILQG�KHU�KHOSLQJ�DW�6DLQW�)UDQFLV�6KDULQJ�DQG�&DULQJ��/H[L�ORYHV�SOD\LQJ�
WKH�FODULQHW�DQG�GDQFLQJ��6KH�KDV�DQ�ROGHU�DQG�D�\RXQJHU�VLVWHU��6KH�DSSUHFLDWHV�WKH�ORYLQJ�HQ�
YLURQPHQW�DW�-&6�  



 

(QJDJLQJ�0LQGV��%XLOGLQJ�&KDUDFWHU��'HHSHQLQJ�)DLWK  �  

5HJLRQDO�
6SHOOLQJ�
%HH—
/DQFDVWHU��
3$ 
7KUHH� -&6� VWXGHQWV� FRPSHWHG� LQ� WKH� $&6,� 1RUWKHDVW�
5HJLRQDO�6SHOOLQJ�%HH�KHOG�LQ�/DQFDVWHU��3$��RQ�)HEUX�
DU\�����������/\GLD�+RVWHWWHU��JUDGH�����6LPHRQ�3DUNHU�
�JUDGH� ���� DQG�5DFKHO�&ULVVPDQ� �JUDGH� ��� TXDOLILHG� IRU�
WKLV�FRPSHWLWLRQ�WKURXJK�D�'LVWULFW�6SHOOLQJ�%HH�KHOG�LQ�
1RYHPEHU��7KHUH�ZHUH����VWXGHQWV�UHSUHVHQWLQJ����$&�
6,�VFKRROV� IURP���GLIIHUHQW� VWDWHV�ZKR�FRPSHWHG�DW� WKH�
5HJLRQDO� OHYHO�� /\GLD� WLHG� IRU� ��WK� SODFH� DQG� 5DFKHO�
ILQLVKHG�LQ��WK�SODFH�ZKLFK�PDGH�KHU�DQ�DOWHUQDWH�IRU�WKH�
$&6,� 1DWLRQDO� 6SHOOLQJ� %HH� KHOG� LQ� :DVKLQJWRQ� '&��
:H�DUH�SURXG�RI�RXU� VSHOOHUV� IRU�DOO�RI� WKHLU�KDUG�ZRUN�
DQG�HIIRUW��WKH\�UHSUHVHQWHG�WKH�/RUG�DQG�-&6�ZHOO�� 

 

5HJLRQ�,,,�&KRUXV�)HVWLYDO 
7KLV� EURWKHU� DQG� VLVWHU� GXR�
IURP� -&6� UHSUHVHQWHG� -RKQ�
VWRZQ�&KULVWLDQ�6FKRRO�DW�WKH�
30($� 5HJLRQ� ,,,� &KRUXV�
)HVWLYDO�KHOG�DW�&HQWUDO�&DP�
EULD�+LJK�6FKRRO�RQ�)HEUXDU\�
��-����������'DQLHO�+RVWHWWHU�
�JUDGH� ���� DQG�0DU\�+RVWHW�
WHU� �JUDGH� ���� MRLQHG� WKHLU�
YRLFHV� ZLWK� PRUH� WKDQ� ����

PXVLFDOO\� WDOHQWHG�
VWXGHQWV� IURP� WKH� ��
FRXQW\� DUHD�� 'U��
&KULVWRSKHU� 6FRWW��
FKDLUPDQ� RI� WKH� YRFDO�
PXVLF� GHSDUWPHQW� DW�
6OLSSHU\�5RFN�8QLYHU�
VLW\�� GLUHFWHG� WKH� KRQ�
RU� FKRLU� LQ� D� IDQWDVWLF�
SHUIRUPDQFH� 

 

 

 

 

$UW�6KRZ����� 
&RQJUDWXODWLRQV� WR� WKH� IROORZLQJ� %HVW� LQ� 6KRZ� ZLQQHUV�
�SLFWXUHG� EHORZ�� IURP� RXU� 'HFHPEHU� ���� ������ -&6� $UW�
6KRZ�� 

1RHOOH�/XVKNR��(OHP���(OLMDK�:LOOLDPV��06���(PPDOHLJK�/XVKNR��+6� 
 
06�'UDPD�&OXE 
7KH� 0LGGOH� 6FKRRO� 'UDPD� &OXE� GHOLJKWHG� DXGLHQFHV� LQ�
'HFHPEHU� ZLWK� WKHLU� SOD\ $QJHO LQ� D %DOO &DS�� )RXUWHHQ�
VWXGHQWV� ZHUH� RQ� VWDJH� RU� EHKLQG� WKH� VFHQHV�� 7KH� VLPSOH�
PHVVDJH�RI�WKHLU�SHUIRUPDQFHV�ZDV�WKDW�QR�PDWWHU�RXU�VWD�
WLRQ�LQ�OLIH��ZH�FDQ�DOO�PDNH�D�GLIIHUHQFH�LQ�WKH�.LQJGRP RI�
*RG�� 

)URQW� 5RZ�� /XNH� )OHHJOH�� $OL]DK� 3DUNHU�� 6\EHOOD�0DFN��
5DFKHO�&ULVVPDQ��(OOLDQD�0DKHU��=RH\�6WDQWRQ 

%DFN�5RZ��$QQD�/XVKNR��/\GLD�+RVWHWWHU��6ROHQQD�0DFN��
-HPD� &DODVDUD�� 'DNRWD� :LOVRQ-%R\OHV�� .DFLH� 0RUJDQ��
.\OLH�*ULJJ��(OOD�/XVKNR 
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7XSHOR��0LVVLVVLSSL 
-DLHO��µ�����0LFKDHO��µ����DQG�-HUHPLDK��µ����DORQJ�ZLWK�
SDUHQWV�0LNH�DQG�$UWUHVH�7D\ORU� �VWDII�� WUDYHOHG�WR�7X�
SHOR��0LVVLVVLSSL��LQ�0DUFK������IRU�D�PLVVLRQ�WULS��7ZR�
GD\V�SULRU�WR�GHSDUWXUH��WKH�7D\ORUV�ZHUH�QRWLILHG�WKDW�RQH�
RI� WKH� \RXWK� SDVWRUV� SDVVHG� DZD\� VXGGHQO\�� 3ODQQHG�
HYHQWV� ZHUH� FKDQJHG�� EXW� WKDW� GLG� QRW� VWRS� WKH� 7D\ORUV�
IURP�SOXJJLQJ� LQ��-HUHPLDK�SOD\HG�GUXPV�IRU� WKH�VHUYLFH�
ZKLOH�-DLHO�DQG�0LFKDHO�KHOSHG�UXQ� WKH�FDPHUDV�DQG�DX�
GLR�� 

 -XVW� ZKHQ�
WKH� 7D\ORUV� WKRXJKW�
LW� ZDV� QRW� JRLQJ� WR�
ZRUN�� *RG� VKRZHG�
XS�DQG�VWDUWHG�KHDO�
LQJ� WKH� EURNHQ-
KHDUWHG��:KLOH� WKH\�
GLG� QRW� EXLOG� KRXV�
HV�� IHHG� WKH� KRPH�
OHVV�� RU� KHOS� FORWK�

WKH�SRRU�� WKLV�WULS�GLG�³VKRZ�P\�FKLOGUHQ�KRZ�WR�XVH�WKH�
JLIWV�*RG�KDV�JLYHQ�XQWR� WKHP� WR� ILOO� WKH�QHHG� LQ�PLQLV�
WU\�´� $UWUHVH� VKDUHG��:KHQ� WKH\� IHOW� OLNH� WKH\� GLGQ
W� GR�
PXFK��WKHLU�SUHVHQFH�DORQH�ZDV�PRUH�WKDQ�HQRXJK��7KH\�
ZHUH�D�ILOOHU�IRU�WKH�JDS�WKDW�ZDV�PLVVLQJ�IRU�WKHLU�\RXWK�� 

 7KH�7D\ORU�IDPLO\�OHIW�0LVVLVVLSSL�ZLWK�QR�UHDOL�
]DWLRQ�RI� WKH�EDWWOH� WKH\�ZRXOG� IDFH�XSRQ� WKHLU� UHWXUQ� WR�
-RKQVWRZQ��7KH\�ZHUH�KLW�ZLWK�WKH�ORVV�RI�D�FORVH�IDPLO\�
PHPEHU� DQG� WKHQ� D� IULHQG�� DQG� WKHQ� HQWHUHG� LQWR� D� SDQ�
GHPLF��³*RG�ZDV�UHDOO\�WU\LQJ�WR�VKRZ�XV�ZH�QHHG�PRUH�
RI�+LP�DQG�+LV�GLUHFWLRQ�´�VDLG�$UWUHVH��³2XU�MRXUQH\�KDV�
EHHQ� D� URXJK�RQH� EXW� NQRZLQJ� WKDW�ZH� DUH� QRW� WKH�RQO\�
RQHV� IDFLQJ� WKHVH� WULDOV� DQG� WULEXODWLRQV� PDNHV� XV� SUD\�
KDUGHU�DQG�ELQGV�XV�WRJHWKHU�DV�D�IDPLO\�´ 

 $UWUHVH¶V�SUD\HU�LV�WKDW�³DV�WKH�ERG\�RI�&KULVW��ZH�
GR�QRW�RQO\�ORRN�DW�PLVVLRQV�DV�RQO\�SK\VLFDO�RU�VSLULWXDO�
ZRUN�� EXW� WKDW�ZH� XVH� ERWK� WR� DFKLHYH�*RG
V� SXUSRVH� LQ�
VRPHRQH�HOVH
V�OLIH��)RU�ZH�DUH�KHUH�WR�VHUYH�RQH�DQRWKHU�
DQG�QRW�RXUVHOYHV�´ 

 

7KH�:RUOG�5DFH 
0HJDQ� +RGJHV� �µ���� LV� VSHQGLQJ� WKH� \HDU� VHUYLQJ�ZLWK�
7KH� :RUOG� 5DFH�� 6KH� VSHQW� VRPH� PRQWKV� WUDLQLQJ� LQ�
*DLQHVYLOOH�� *HRUJLD�� DQG� VHUYLQJ� DW� WKH� 1RUWK� *HRUJLD�
=RR��ZKRVH�PLVVLRQ� LV� ³WR� EULQJ� SHRSOH� DQG� DQLPDOV� WR�

JHWKHU� WR� JORULI\� *RG�� IRU� WKH�
SXUSRVH� RI� WHDFKLQJ� DQG� FRQ�
QHFWLQJ�SHRSOH�ZLWK�*RG¶V�&UH�
DWLRQ�DQG�WR�HDFK�RWKHU�´ 

 6KH� DOVR� VHUYHG� LQ� )R�
OH\��$ODEDPD��DORQJVLGH�6DPDU�
LWDQ
V� 3XUVH�� ZKR� ³PHHWV� WKH�
QHHGV�RI�SHRSOH�ZKR�DUH�YLFWLPV�RI�ZDU��SRYHUW\��QDWXUDO�
GLVDVWHUV��GLVHDVH��DQG�IDPLQH�ZLWK�WKH�SXUSRVH�RI�VKDULQJ�
*RG¶V�ORYH�WKURXJK�+LV�6RQ��-HVXV�&KULVW�´ 

 ,Q�-DQXDU\��VKH�ZLOO�FRQWLQXH�WKH�/RUG
V�ZRUN�E\�
WUDYHOLQJ� WR�&HQWUDO�DQG�6RXWK�$PHULFD��)RU�PRUH� LQIRU�
PDWLRQ� RQ� ZKDW� VKH
V� GRLQJ�� FKHFN� RXW� KHU� EORJ� DW�PH�
JDQKRGJHV�WKHZRUOGUDFH�FRP�� 

 

&RPPRQ�*URXQG�2XWUHDFK 
0DU\� +RVWHWWHU� �¶����� 6DUDK� +XVWRQ� �¶����� $PHOLD�
6KDIIHU��¶�����DQG�/\GLD�+RVWHWWHU� �¶����SDUWLFLSDWHG�LQ�
D�ORFDO�VHUYLFH�ZHHN�WKLV�VXPPHU�ZLWK�&RPPRQ�*URXQGV�
2XWUHDFK��6WXGHQWV� IURP�VHYHUDO� VXUURXQGLQJ� VFKRRO�GLV�
WULFWV� LQFOXGLQJ� &RQHPDXJK� 7RZQVKLS�� 1RUWK� 6WDU�� DQG�
3RUWDJH�DOVR�WRRN�SDUW�LQ�WKLV�VHUYLFH�ZHHN�EDVHG�DW�&DPS�
+DUPRQ\��6RPH�VWXGHQWV�VHUYHG�DW�WKH�FDPS�WKURXJK�SUR�
MHFWV� VXFK� DV� EXLOGLQJ� DQ� RXWGRRU� ZRUVKLS� FHQWHU� ZKLOH�
RWKHUV�WUDYHOHG�WKURXJKRXW�WKH�FRPPXQLW\�� 

 0DU\� KDG� WKH� RSSRUWXQLW\� WR� FRQVWUXFW� QHZ�
EOHDFKHUV�DW�D�ORFDO�VRFFHU�ILHOG��/\GLD�DQG�$PHOLD�VHUYHG�
DW� WKH�&DPS�3$5&�ZDUHKRXVH�� DQG�6DUDK�KHOSHG� WR�GH�
PROLVK�DQG�UHEXLOG�D�EDWKURRP��7KH\�DOVR�DOO�VSHQW� WLPH�
DW� 6DLQW� )UDQFLV� &DULQJ� DQG� 6KDULQJ� KHOSLQJ� WR� VRUW�
FORWKHV� DQG� RWKHU� LWHPV�� 2Q� WKH� ODVW� GD\� RI� WKH� VHUYLFH�
ZHHN��DOO�WKH�VWXGHQWV�LQYROYHG�WUDYHOHG�WR�6RORPRQ�5XQ�
+RPHV� LQ� -RKQVWRZQ�DQG�SDUWLFLSDWHG� LQ�DQ�RXWUHDFK� IRU�
WKH� FKLOGUHQ�� &KLOGUHQ� FDPH� IURP� WKH� KRXVLQJ� GHYHORS�
PHQW�WR�SOD\�NLFNEDOO�DQG�RWKHU�JDPHV�ZLWK�WKH�VWXGHQWV��
7KURXJK�WKH�ZHHN�RI�VHUYLFH�� WKH�VWXGHQWV�VDZ�WKH�QHHGV�
RI� SHRSOH� LQ� WKHLU� RZQ� DUHD� DQG� IHDVLEOH�ZD\V� WKDW� WKH\�
FRXOG�KHOS�WKHLU�QHLJKERUV��,W�ZDV�DQ�DPD]LQJ�H[SHULHQFH�
IRU� WKHP� WR�VHUYH�DORQJVLGH� WKHLU�QHLJKERUV� LQ� WKHLU�RZQ�
FRPPXQLW\� 

 



 

(QJDJLQJ�0LQGV��%XLOGLQJ�&KDUDFWHU��'HHSHQLQJ�)DLWK  �  

-&6�6SHHFK�0HHW 
&RQJUDWXODWLRQV�WR�RXU�(OHPHQWDU\�6SHHFK�0HHW�:LQQHUV��
7KH�HYHQW�ZDV�KHOG�DW�-&6�RQ�)HEUXDU\���������� 

),567�*5$'( 

%LEOH�–�(OLMDK�+DUU 
3RHWU\�–�=DFKDU\�%HUNHELOH 

6(&21'�*5$'( 

%LEOH�–�(OOD�+DUU 
3RHWU\�–�0DWWKHZ�0RRUH 
)DEOHV�DQG�)RONORUH�–�7LPRWK\�&ULVVPDQ 

7+,5'�*5$'( 

%LEOH�–�0DODFKL�'HDQ 
3RHWU\�–�$QQH�0XUFKLH 
)DEOHV�DQG�)RONORUH�–�*LDQQD�0DOOR]]L 

)2857+�*5$'( 

%LEOH�–�%HQQ\�+HQVRQ 
3RHWU\�–�/HYL�'L*XDUGL 
)DEOHV�DQG�)RONORUH�–�2ULDQD�<RGHU 

),)7+�*5$'( 

%LEOH�–�-RQDK�+DUU 
3RHWU\�–�$YHU\�'L*XDUGL 
3DWULRWLF�2UDWLRQ�–�&DOHE�0LOOHU 
%LEOH�3URVH�–�(OLVDEHWK�7KRPDV 

6,;7+�*5$'( 

%LEOH�–�&DGHQ�5REHUWVRQ 
3RHWU\�–�$OL]DK�3DUNHU 
3DWULRWLF�2UDWLRQ�–�5DFKHO�&ULVVPDQ 
%LEOH�3URVH�–�$QQD�/XVKNR 

 

6SDQLVK�+RQRU�6RFLHW\�$ZDUGV 
&RQJUDWXODWLRQV� WR� VHYHUDO�-&6�6SDQLVK�VWXGHQWV�ZKR�DW�

WDLQHG� QDWLRQDO� UHFRJQLWLRQ� IRU� H[FHOOHQW� SHUIRUPDQFH� RQ�
WKH������1DWLRQDO�6SDQLVK�([DPLQDWLRQV� 

 6WXGHQWV�IURP�-&6�HDUQHG�D� WRWDO�RI�WZR�PHGDOV��
&RQJUDWXODWLRQV�WR�0DU\�+RVWHWWHU�IRU�UHFHLYLQJ�D�EURQ]H�
PHGDO�DQG�2ZHQ�0LOOHU�IRU�UHFHLYLQJ�DQ�KRQRUDEOH�PHQ�
WLRQ�� ³$WWDLQLQJ� D� PHGDO� RU� KRQRUDEOH� PHQWLRQ� IRU� DQ\�
VWXGHQW� RQ� WKH� 1DWLRQDO� 6SDQLVK� ([DPLQDWLRQV� LV� YHU\�
SUHVWLJLRXV�´�VDLG�.HYLQ�&HVVQD-%XVFHPL��1DWLRQDO�'LUHF�
WRU� RI� WKH� ([DPV�� ³EHFDXVH� WKH� H[DPV� DUH� WKH� ODUJHVW� RI�
WKHLU�NLQG�LQ�WKH�8QLWHG�6WDWHV�ZLWK�RYHU���������VWXGHQWV�
SDUWLFLSDWLQJ�LQ������´ 

 ,Q� RUGHU� WR� UHFHLYH� D� PHGDO�� VWXGHQWV� PXVW� EH�
DPRQJ�WKH�WRS�SHUIRUPHUV�LQ�DOO� WHVWLQJ�FDWHJRULHV��$GGL�
WLRQDOO\�� -&6� UHFRJQL]HG�VWXGHQWV� IRU� WKHLU� H[FHOOHQW�SHU�
IRUPDQFH� LQ� WKH� LQGLYLGXDO� FDWHJRULHV� RI� JUDPPDU�� UHDG�
LQJ��DQG�OLVWHQLQJ� 

*5$00$5 

 .DVPLUD�0DFN�  

5($',1* 

 'DQLHO�+RVWHWWHU� 

 .DVPLUD�0DFN 

 $OH[L�0F'RZHOO 

 *UDFH�5HVVOHU 

 7\OHU�:LOOLDPV 

  

1DWLRQDO�+RQRU�6RFLHW\ 
&RQJUDWXODWLRQV� WR� WKH� IROORZLQJ� VWXGHQWV� ZKR� ZHUH� LQ�
GXFWHG� LQWR� WKH� 1DWLRQDO� +RQRU� 6RFLHW\� RQ� 0DUFK� ����
������ ,VDEHO� &DODVDUD�� (OLDQDK� 3DUNHU�� /LOOLH� 6SUDQNOH��
5HLOO\�0F.D\��5DFKHO�+DUWPDQ�� ,VDDF�0LOOHU�� DQG�$OH[L�
0F'RZHOO�� 

 

/,67(1,1* 

 'DQLHO�+RVWHWWHU� 

 (PPDOHLJK�/XVKNR 

 $OH[L�0F'RZHOO 

 (OLDQDK�3DUNHU 

 *UDFH�5HVVOHU 
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6WD\�&RQQHFWHG� 

-RKQVWRZQ�&KULVWLDQ�6FKRRO� LV�RQ�)DFHERRN�DQG� ,QVWD�
JUDP��-RLQ�XV�IRU�XSGDWHV�WKURXJKRXW�WKH�ZHHN��7KH�)D�
FHERRN� IHHG� LV� DOVR� RQ� WKH� KRPH� SDJH� RI� RXU� ZHEVLWH�
ZZZ�MRKQVWRZQFKULVWLDQVFKRRO�RUJ�� 

$&$$�6RFFHU�7RXUQDPHQW 
&RQJUDWXODWLRQV� WR� WKH� -&6� 6RFFHU� 7HDPV� IRU� DQ�
2867$1',1*�VHDVRQ��-&6�*LUOV�9DUVLW\�ILQLVKHG��UG�
LQ�WKHLU�GLYLVLRQ�DQG��WK�DW�WKH�$&$$�WRXUQDPHQW��-&6�
%R\V�9DUVLW\� ILQLVKHG� �QG� LQ� WKHLU� GLYLVLRQ� DQG� �WK� DW�
WKH�WRXUQDPHQW�� 

 

 

 

 

 

 

 

$&$$�$OO-6WDU�*DPH 
&RQJUDWXODWLRQV�WR�WKH�IROORZLQJ�SOD\HUV�ZKR�UHSUHVHQW�
HG�-&6� LQ� WKH�$&$$�$OO-6WDU�*DPH�SOD\HG�6DWXUGD\��
1RYHPEHU�����DW�%HOOHYLOOH�0HQQRQLWH�� 

-DFRE�+XVWRQ��/XFDV�+D\QHV��(WKDQ�0F'RZHOO� 
FRDFKHG�E\�'DYH�6SUDQNOH 

$OH[L�0F'RZHOO��.DVPLUD�0DFN��0DU\�+RVWHWWHU� 
FRDFKHG�E\�'HUHN�	�/RUL�7XUJHRQ 

0LOOHU�$GYDQFHV�WR�+HUVKH\ 
&RQJUDWXODWLRQV� WR� IUHVKPDQ�8QLW\�0LOOHU��ZKR� ILQLVKHG��UG�DW� WKH�'LVWULFW�
&URVV�&RXQWU\�0HHW�LQ�%HGIRUG�DQG�DGYDQFHG�WR�WKH�VWDWH�PHHW�LQ�+HUVKH\� 

(ඌඍൺൻඅංඌඁ�ൺ�0ൾආඈඋංൺඅ�ඈඋ�/ංඏංඇ඀�/ൾ඀ൺർඒ�
)ඎඇൽ 

,I� \RX� ZRXOG� EH� LQWHUHVWHG� LQ� SXUVXLQJ� 
HLWKHU�D�0HPRULDO�)XQG�RU� D�/LYLQJ�/HJDF\�)XQG� LQ�
RUGHU�WR�KRQRU�D�ORYHG�RQH��FRQWDFW�&HOHVWH�6SUDQNOH�� 
$GPLQLVWUDWRU��DW FVSUDQNOH#MFVIDPLO\�RUJ� 

3OHDVH� FDOO� ���-���-����� RU� HPDLO�
NPDFN#MFVIDPLO\�RUJ�ZLWK�DOXPQL�QHZV� 



 

(QJDJLQJ�0LQGV��%XLOGLQJ�&KDUDFWHU��'HHSHQLQJ�)DLWK  ��  

-HII�-RQHV� �µ���� UHFHLYHG�KLV�0DVWHU�RI�6FLHQFH�LQ�(GX�
FDWLRQ� IURP�'UH[HO�8QLYHUVLW\� LQ�'HFHPEHU�� DV�ZHOO� DV�
KLV�3HQQV\OYDQLD�6HFRQGDU\�6RFLDO�6WXGLHV�FHUWLILFDWLRQ��
-HII� DQG� KLV� IDPLO\� ZLOO� PRYH� WR� 7DLZDQ� WKLV� VXPPHU��
ZKHUH�KH�ZLOO�WHDFK�86�*RYHUQPHQW�DW�0RUULVRQ�$FDGH�
P\��DQ�$6&,�VFKRRO�IRXQGHG�WR�VHUYH�WKH�QHHGV�RI�PLV�
VLRQDULHV� DQG� WKHLU� FKLOGUHQ� LQ� 7DLZDQ� DQG� WKURXJKRXW�
(DVW�$VLD�� 
 

'HDWKV 
-RFHO\Q�&URIW�SDVVHG� DZD\� XQH[SHFWHGO\�
0D\����������-RFHO\Q�ZDV�D�VRSKRPRUH�DW�
-&6�ZKHUH�VKH�VDQJ�LQ�WKH�FKRLU��6KH�ZDV�
WKH�FDWFKHU�IRU�&RQHPDXJK�7RZQVKLS�/D�
G\� ,QGLDQV� VRIWEDOO� WHDP�� 6KH� ORYHG� DUW��
WKH�EHDFK�� DQG� WXUWOHV�� -RFHO\Q� ORYHG�DQL�
PDOV�� HVSHFLDOO\� KHU� GRJV� /DFHH�� 2OLYHU��
DQG� 1DOD�� 6KH� ZDV� D� VWURQJ�� EHDXWLIXO�
\RXQJ�ODG\�ZLWK�WRQV�RI�IULHQGV�DQG�ZLOO�EH�VDGO\�PLVVHG�� 

 

 
 

³1RZ�WKH�/RUG�RI�SHDFH�+LPVHOI�JLYH�\RX�SHDFH�DW�DOO�
WLPHV�DQG�LQ�HYHU\�ZD\��7KH�/RUG�EH�ZLWK�\RX�DOO�´� 
-��7KHVVDORQLDQV����� 
 
,W�LV�D�MR\�WR�UHFHLYH�JLIWV�WKDW�DUH�VHQW�WR�DFNQRZOHGJH�D�
ORYHG� RQH�� :H� DUH� YHU\� JUDWHIXO� IRU� WKH� JLIWV� UHFHLYHG�
IURP�WKH�IROORZLQJ� 

 
 
 
 
 
 
 

,Q�0HPRU\�RI� 
<ඏඈඇඇൾ�*ඈඈൽ 

'DUUHOO�	�%DUEDUD�6PLWK 
 

,Q�0HPRU\�RI� 
&ൺඍඁൾඋංඇൾ�+ൺඋඍඓඅൾඋ 

'�/��+DUW]OHU 
 

,Q�0HPRU\�RI� 
0ൺඋංൺඇ�+ඈඅඌඈඉඉඅൾ 

$OOHJKHQ\�0HQQRQLWH� 
&RQIHUHQFH 
0LFKDHO�	�7HUUL�%XUJR 
*URXS�*HQHVLV��//& 
'HQQLV�	�'HDQQD�+RIIPDQ 
'DYLG�	�.DUHQ�/HKPDQ 
0HOYLQ�	�.DUHQ�/HKPDQ 
&DWKHULQH�0H\HUV 
'HERUDK�0H\HUV 
0DUN�	�6DQGL�2WW 
5REHUW�	�6XVDQ�6WDKO 
5XWK�6WHYHQV 
-RDQQ�6WLELWFK 

,Q�+RQRU�RI� 
0ൺඋඒ�+ඈඌඍൾඍඍൾඋ 

/RXLVH�1RI]LJHU 
 

,Q�0HPRU\�RI� 
'ඈඇඇൺ�.ൾൺൿൾඋ 

*HUDOG�:LWW 
'ZLJKW�.HDIHU 
7RGG�	�6DQGUD�&UHSHDXOW 

 
,Q�0HPRU\�RI� 
/ඈඋൾඇൾ�6ൺඒඅඈඋ 

(GZDUG�	�-DQLFH�2JOLQH 
 

,Q�0HPRU\�RI� 
'ൺඏංൽ�6ඁൾඍඅൾඋ 

0DUOHQH�6KHWOHU 
 

,Q�+RQRU�RI� 
'ൺඏൾ�6ඉൾං඀අൾ 

'DOWRQ�%ORXJK 

(QJDJHPHQWV 
&DOHE� 9DQ*URXZ� HQJDJHG� WR� /LQGVH\� 1DMMDU� �µ���� RQ�
1RYHPEHU���������� 

7UDYLV�1DMMDU��µ����HQJDJHG�WR�.HOVH\�+XQVEHUJHU��µ����
RQ�2FWREHU���������� 

-RH\� 6HSS� �µ���� HQJDJHG� WR� 1HOOLH� .DEOHU� �µ���� RQ� 
2FWREHU��������� 
 

0DUULDJHV 
*5� *LQGOHVSHUJHU� PDUULHG� -XOLH� 2UULV� �µ���� RQ� $XJXVW�
��������� 
 
-RVKXD�3DWWRQ�PDUULHG�-DFNLH�*UDVVHU� �µ���� RQ� -XQH� ����
����� 
 
-RVK�7KRPDV��µ����PDUULHG�$PEUD�5RZOHV�RQ�2FWREHU����
����� 

 
%LUWKV 
-DVRQ��µ����DQG�9LNNL�&ULVVPDQ 
'DXJKWHU��/DUNVSXU�&ODUD�(WWD��RQ�-XQH��������� 
 

/RUHQ��µ����DQG�6DUDK�.XUW] 
'DXJKWHU��5RVDOLH�*UDFH��RQ�2FWREHU��������� 
 

-HUHP\��µ����DQG�0DOORU\�)HUJXVRQ 
6RQ��)LQQ�7XFNHU��RQ�1RYHPEHU�������� 

 
$GDP�DQG�(PLO\��6SRU\���µ����5XGGHURZ� 
'DXJKWHU��(VVLH�0DH��RQ�6HSWHPEHU��������� 
 

.HLWK��µ����DQG�7D\ORU�*UDVVHU 
6RQ��1RDK�6WHSKHQ�RQ�$XJXVW��������� 

 

8SGDWHV 
-RVK� �µ���� DQG� 6DUDK� �+ROOLQJVZRUWK�� �µ���� 9DUQHU��
DORQJ�ZLWK� WKHLU� FKLOGUHQ�0DWWKLDV� �DJH���� DQG�7KHD� �DJH�

��� PRYHG� WR� 2UODQGR�� )ORULGD�� WKLV�
)DOO�� IROORZLQJ� *RG¶V� OHDG� IRU� -RVK�
WR� DWWHQG� -HVXV� 6FKRRO�� -RVK� VD\V��
³,W¶V�OLNH�WKH�EHVW�ZRUVKLS�DQG�DPD]�
LQJ�FRQIHUHQFH�WHDFKLQJ�HYHU\�ZHHN��
,�DP�PHHWLQJ�-HVXV�LQ�QHZ�ZD\V�DQG�
LW�LV�EHDXWLIXO�´�-RVK�LV�H[FLWHG�WR�EH�
SDUW�RI�WKH�-HVXV�6FKRRO�&KRLU�� 
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